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Declared Threat Falls 21 Million Tons for Year 


To Oil Industry 


Commissioner Eble Asked | 
To Apply New Tariff to! 
All Naphthas Capable of | 
Use as Motor Fuel 





HE total foreign commerce of the 
United States last year aggregated 15,- 
913,532 tons, a drop of more than 21,000,- 
000 tons compared with the preceding 


| year’s total of 97,247,982 tons, while move- 





Domestic Producers | 
Seek Broader Ruling 


Heavy Influx of Russian and 
Rumanian Fuel Predicted 
In Next 12 Months at Bu- 


reau of Customs Hearing 


{ments through the country’s first 
| New 


port, 
York, fell from 23,180,883 tons to 
18,699,686 tons, according to information 
;made puolic, Sept. 10, by the United States 
Shipping Board. 


Foreign Trade of New York 


Total imports of the country dropped 
| from 47,512,936 tons in 1930 to 35,864,286 
tors in 1931, while exports fell from 49,- 
| 735,046 to 40,049,246 tons in tHe last year. 

New York’s imports dropped from 15,- 
| 318.601 tons to 12,707,818 tons, with ex- 
;ports falling off from 7,862.282 tons in 


'1930 to the 1931 total of 5,991,868 tons. 
and Rumanian; Los Angeles again was the country’s 


next 12 months,” Second port last year, with a total foreign 


naphtha during the |commerc? of 4,861,907 ‘ i 
S ; ‘ a . a 861,907 tons as against 6,- 
which will avoid the new American tariff | 5591095 tons the year before, but ranked 


on gasoline and which will adversely af- ; tenth in point of its imports, which fell 
fect the American oil industry was proph- | 2 
esied Sept. 9 by representatives of the 


domestic producers during a hearing ve-| Plans Are Announced 


“A flood of Russian 








fore Commissioner of Customs, F. X. A. 
Eble. 

Declaring that the tariff which the 
Revenue Act of 1932 imposes on imports 
of gasoline and “other motor fuels” could 
be used to ‘check or abet the foreign com- 
petition, the oil men requested the Bureau 
of Customs to broaden its definition of 
motor fuels as laid down in a recent 
Treasury decision. 

Bureau Said to Be Bound 


If the Bureau will apply the new tariff 


to all naphthas which are capable of use | 
as motor fuel, the Russian “menace” will | 


be removed, according to Henry Dodge. 
counsel for the Standard Oil Company of 
New Jersey. Commissioner Eble replied 
that the Bureau was bound by court de- 
cisions to apply the tariff only to naphthas 
whose “chief use” was for motor fuel. 
Commissioner Eble, although expressing 
sympathy with the producers’ situation, 
declared that the ruling could not be re- 


versed unless the changing trade condi- | 


tions which the producers prophesy bring 
about a change in the chief use of the 
imported napthas. Chief use must, ac- 
cording to the courts, govern application 
of the tariff, the Commissioner said. 


“Flood of Naphtha” Predicted 


“We prophesy a flood of Russian and 
Rumanian naphJ.a within the next 12 
months,” Mr. Dedge tok’ the Commis- 
sioner at the hearing, estimating the prob- 
able imports during the next year at 5.- 
000.000 barrels. “These 5,000,000 barrels 
spotted around in the strategic points of 
the country can do the damage to a mar- 
ket in which we ordinarily seM 400,000,000 
barrels,” Mr. Dodge declared. 

If the imports should force the domes- 
tic companies to cut the price of gaso- 
line 1 cent a gallon, the profits which the 
American companies are now beginning 
to make after a year destitute of earn- 


ings would be wiped out, Mr. Dodge af-| 


firmed. A reduction of 1 cent a gallon 
on the cost of gasoline would cut $181,- 
000,000 off the earnings of the 42 largest 
American companies, he said. 


Russian Distilleries Increased 


To support his contention that Russia 
was looking toward America as a market 
for her gasoline, Mr. Dodge pointed out 
that Russia has increased her distilling 
capacity from 236,000 barrels a day on 
Jan. 1, 1929, to 430.000 barrels a day at 
present. Rumania likewise is increasing 
her plants, he said. 

“Floods” of foreign gasoline can be kept 
out by the Revenue Act of 1932 if the 
Bureau will apply the tariff to all im- 
ports susceptible of use as motor fuel, 
according to Mr. Dodge, who argued that 
otherwise the fuels would come in as 
naphthas which might be used for motor 


{Continued on Page 





3, Column 6.) 


State Role Discussed | 


For Subscriptions to 


- Stock of Home Banks 


‘Between 15,000 and 20,000 
Financing Institutions 
Eligible, Survey of Loan 
Board Reveals 


Having completed a survey which shows 
{that between 15,000 and 20,000 financing 
;institutions are eligible to acquire stock 
}in the new Home Loan Banks, the Federal 
|Home Loan Bank Board announced plans 
Sept. 10 for opening books for subscrip- 
tions to the bank stock “not later than 
Sept. 15.’ " 

At the same time the Board announced 
it had designated at least three cities in 
each of 12 Federai Home Loan Bank dis- 
tricts where subscriptions will be received, 
and Franklin W. Fort. Board Chairman, 





Distribution by Ports Shown in Anal ysis Made 
| By the Shipping Board 


off from 647,169 tons 


in 1931. The port ranked second in ex- 


ports, however, with a total of 4,324,304 | 


tons in 1931 as against 5,854,936 tons in 
1930. 


Baltimore retained third place with 
foreign commerce of 4,744,305 tons in 
1931 against 6,471,654 tons for 1930. Its 


imports amounted last year to 3,950,276 
and exports, 794.029 tons, as against im- 
ports of 5,502,169 tons and exports of 
969 485 tons for the preceding year. Bal- 
timore was the second port in point of 
imports both last year and the year before. 
Philadelphia in Fourth Place 

Philadelphia advanced to fourth place 
in 1931 from fifth place the year before, 
with a total foreign commerce of 4,682,151 
tons compared with 5,982,492 tons in 1930. 
With imports amounting to 3,174,599 tons, 
Baltimore ranked third, despite a de- 
cline from 4,209,169 tons in 1930. It took 


in 1930 to 537,603 | 


WASHINGTON, MONDAY, SEPTEMBER 12, 1932 


Industrial Advance 


Factories Resuming Operations | 
And Business Is Said to Be 
Generally Improved 


| 

EOPENING of manufacturing plants, | 
increases in numbers of workers and| 
periods of plant operation and generally | 
improved business were among favorable | 
factors in the economic situation reported 
by the New England Council in a state- 
ment received and made pubdlic Sept. 9} 
by the Department of Commerce. | 
The information gathered by the Coun- | 
cil, an organization heading business and! 
industrial groups throughout New Eng-| 
land, was supplied by chambers of com- | 
merce and other commercial associations | 








;in the various sections of the Northeast 


sixth place in exports, with a total in 1931 
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Monthly Figures Showing 


| 
| 


Postal Receipts Suspended | 


Issuance of menthly statements showing 
postal receipts has Been suspended by the 


Post Office Department, it was stated 
orally Sept. 9 by Frederic Tilton. Third 
Assistant Postmaster General. Mr. Til- 


ton did not say whether the suspension | 


is permanent. 
us to issue them,” he said. 

The last statement showing postal re- 
ceipts was issued for the month of June. 
The increase in postal rates was put into 


“The law doesn’t require | 


effect July 6 ufder the provisions of the | 


Economy Act. The July statement was 
expected about Aug. 7 and the August 
figures were due about Seys. 7. 

It was explained that in the past when 
changes in postal rates have been made, 
the figures have been held up, due to 


longer time required for compilation. 


Conference Is Held 
On Debt of Germany 


>| no State legal restrictions prevent lend- 


;declared orally that he entertained no > > 
| doubt conearaing the success of the ac- Postponement of Payment 
quisition of capital in those States where D ~ ‘ I re 

ue Sept. 30 Not Asked, 
jing agencies from joining the banks, i tieaen...ee 4 ; 
Eligibility List Compiled Says Seeretary Mills 
Although the list was not complete, wT 7 
|Mr. Fort said the Board had had tele- 
graphic replie§ to its requests for opinions 
{of State Attorneys General showing that 
| building and loan associations are eligible 
to acquire stock in the regional banks in 
20 States “without question.” Savings 
banks may join the Home Loan Banks 
jin 14 States. and insurance companies of 


The 33,050,000 reichsmark debt payment 
which Germany will owe the United States 
Sept. 30 was the subject of discussions 
Sept. 9 between Dr. Rudolf Leitner, first 
secretary of the German embassy, and 


ury, Secretary Mills stated orally Sept. 9. 


| Postponement in accordance with the 
;Some types may join in 18 States. All war debt funding agreements has not 
| types of home financing institutions were been requested by Germany, and_ the 


|reported to be eligible in six States. 
With the exception of a few types of in- 
| Surance companies, none of the lending 
|institutions in Maine, Connecticut, Min- 
}nesota, Missouri, Nebraska, North Da- 
kota, Ohio, Oregon, South Dakota. Ten- 


United States has not waived the require- 
ment that notice of postponement be given 
90 days before the date of payment, ac- 
cording to Secretary Mills. 

Germany could have postponed the pay- 
ment, which amounts to about $8,262,500, 


Ogden L. Mills, the Secretary of the Treas- | 


nessee and New York are eligible as their 
State Laws now stand. 


Movements are under way in every 
'States where restrictions exist. however, 
Mr Fort declared, to correct the laws to 


permit adherence of State lending institu- 
| tions to the banks. The success of these 
| efforts can not be foretold, the Chairman 
acded, but he gave it as his opinion that 
;a great many of the State Legislatures 
| will respond to the public demand. 

Text of Announcement 
| The full text of the Board’s announce- 
ment follows: 
| Subscription books for the purchase of 
| stock in the 12 Federal Home Loan banks 
; Will be opened by Sept. 15 at the latest 
;and the Federal Home Loan Bank Board 
| hopes to have them opened by Sept. 15, 
|Chairman Franklin W. Fort announces. 
The Board sent telegraphic requests to 


| the Chambers of Commerce in 65 cities, 
< g “ht 

. - | covering. all States where institutions are 
In Insuranc e Claims permitted by State laws to purchase stock 
for opening of the 


| 


“BS BE j}to furnish facilities 
° we books. 
Instances of Intervention Cited | 


The Board also asked the building and 
To Association of Counsel | loan associations to set up information bu- 


reaus to furnish information. Subdbscrip- 

White Sulphur Springs, W. Va., Sept. tion books will be rushed by air mail. 
10.—A State Insurance Commissioner has| The cities in wh’ch offices will be opened 
an “extra-legal responsibility” to inter-| to receive subscriptions follow by Federal 
cede in behalf of claimants against in- | Home Loan Bank Districts: 
surance companies when it appears that; District 1—Bank at Cambridge, Mass.: 
just and equitable claims are being denied. | 
John C. Kidd, Insurance Commissioner of 
Indiana, declared here in an address be- 
fore the annual convention of the In- 
ternational Association of Insurance 
Counsel. 

The speaker declared that such cases} 
are rare and that reputable companies | 
desire to settle claims promptly and fairly. | 
He compared the situation to the adage | 
that “if a dog bites a man, that isn't | 
news; but if a man bites a dog, that is) [He failure of many motor truck op- 
news.” | erators to accord proper recognition 

“I have been in the insurance business| to the importance of an _ accurate 
as an agent,” he said, “representing sound,| knowledge of costs was one of the handi- 
reputable companies too long to do other) caps encountered in the survey of motor 
than repel the suggestion sometimes made,| truck freight transportation by the Bu- 
ignorantly to be sure, that when a claim} reau of Public Roads and Bureau of 
occurs, the first thing an insurance com-| Foreign and Domestic Commerce, ac- 
pany does is to seek a means of escape; cording to a report of the joint survey 
from payment. It is the reverse. Assum-j| Which was issued Sept. 8 by the Depart- 
ing the company is liable, it genuinely| ment of Commerce. 
seeks a means to adjust promptly, on an | (The full text of the first part of the 
equitable basis. This is true of all claims} report, including the introduction and 
except in the case of minor exceptions.” sections relating to equipment and op- 

Mr. Kidd said that “one bad settlement,| erations, was printed in the issue of 
noised around to the claimant's friends.| Sept. 9.) 
one bad law suit showing the company’s One of the major objects of the sur- 
position to be unjustified, reflects on the| vey, it was stated, was the compilation 
business as a whole and tends to magnify| of data relative to the cost of operating 
the number of claims compromised and} motor trucks, either as common carrier 





[Continued on Page 6, Column 4.] 


litigated, when as a matter of fact we! or contract carrier vehicles, in inter- 

F ‘ » all know the proportion is insignificant.”| urban freight service. It was found, 
Several cases in which Mr. Kidd has! however, that the actual cost of com- 

intervened at the request of claimants| mercial transportation over the high- 

were cited. When successful, he added,; ways is difficult to obtain, and only 

“I think I have done the business a favor | comparatively meager knowledge is 


by assisting in upholding the best of its 


} available from present records, it was 
traditions and in most cases the 


local! said. , 
aa The report concludes from the avail- 
{Continued on Page 5, Column. 7.] able information that the gross expense 


‘ h 





\ 


if she presented her request 90 days before 


| 
| 


| 


| 


the payment date, and under such cir- | 


cumstances the postponement would have 
been automatic without any discretion- 
ary powers adhering to the American Gov- 


ernment, according to the Secretary. Now, 
however, the American Government must 
decide whether it will waive the notice 


requirement and allow Germany to present 
a request, should Germany decide so to do. 
No Request Received 
Secretary Mills emphasized orally that 
no request had been received and that he 
had not waived the notice requirement. 
He also stated that upon presentation of 


a request no discretion is allowed to the! 


American Government, if the  reugqest 
comes in due time, and that postpone- 
ment goes ahead automatically along lines 


laid down by Congress in the debt-fund- | 


ing agreements. 

Germany may postpone the payment 
from two to two and one-half years, Sec- 
retary Mills said, summarizing the sec- 
tion of the war debt funding agreement 
which is applicable. Of the $8,262,500 
payment, the exact sum of which will be 
determined by the rate of exchange pre- 
vailing during two weeks prior to the pay- 
ment 
is a payment on mixed claims and $3,162,- 


'500, or 12,650,000 reichsmarks, is to defray 


the costs of the army of occupation, ac- 


[Continued on Page 3, Column 4.] 


Lack of Accurate Data on Costs | 


|gency relief measure. The statement fol- | 


Is Found in Study of Truck Lines 


per truck mile of operating a vehicle 
of one and one-half to three tons ca- 
pacity is 26.54 cents; for one of three 
and one-half to five tons capacity, 35.18 
cents, and more than five tons capacity, 
38.30 cents. 

The section of the report on trans- 
portation costs follows in full text: 

A major object of this survey was the 
compilation of data relative to the cost 
of operating motor trucks, either as com- 
mon carrier or contract carrier vehicles, 
in interurban freight service. While it 
was recognized that the wide variety of 
conditions under which motor-freight 
services are performed, as well as the 
numerous factors affecting individual 
operations, would modify any generaliza- 
tion on the subject of operating costs, it 
was felt that a presentation of actual 
cost figures contributed by motor-truck- 
ing concerns, noting the accounting 
practices in use, would be of value to 
the industry. 

An endeavor was made to obtain truck 
operating cost figures for the calendar 
year 1930, and this was succeeded in so 
far as fleet operating costs were con- 


[Continued on Page 5, Column 1.] 


$5,100,000, or 20,400,000 reichsmarks, | 


;of Agriculture Hyde, it was announced | 
| today. 


iertereeereatengeeagnene 


States. 

The statement follows in full text: 

The New England Council makes pub-! 
lic the following compilation of reports 
of improving business, received by it from 
chambers of commerce, boards of trade, 


Che United States Dailu 


Presenting the Official News of the Legislative, Executive and Judicial Branches of the Federal Government and Each of the Governments of the Forty-eight States 
. . » Members of the Legislative Branches Are Accorded in These Columns at All Times the Right of Dissent From Any Action of the Executive Establishments . . . 





Federal Agencies 


To Cut Budgets 


Reduction of $500,000,000 





At Least in Appropria-| 


tion for: Next Fiseal Year 
Suggested in Letter 


Seeks to Eliminate 
Non-essential Items 


Declares Nothing Will Contri- 
bute More During Period of 
Recovery Than Relief From 
Taxation 


Entered as Second Class Matter at 
the Post Office, Washington, 


Seaborne Commerce of Nation |New England Notes| Mr, Hoover Asks 


trade associations and similar sources. 
Textiles: Whittenton Manufacturing 


{Continued on Page 3, Column 3.} 


President Hoover has directed J. Claw- 
| son Roop, Director of the Budget, to make 
}every effort to bring about a cut of at 
[least $500,000,000 in the estimates of ap- | 
| propriations for the fiscal year beginning } 
| July 1, 1933, below those made for 
current year. 





New Rulings Issued 
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Department Stores | 
| Show Gain in Sales 


ae 
| 





‘Increase for Month, However, | 
Found to Be the Usual 
Seasonal Amount | 





| 
en store sales increased 
| from July to August, but the increase | 
was less than the usual seasonal amount, | 
and the Federal Reserve Board's adjusted 
index established a new low for the last} 
|13 years, according to information made | 
available Sept. 9 at the Federal Reserve | 
Board's offices } 

The index, which is based on 1923-25) 
averages as 100 and which is compiled | 
from 494 stores in 211 cities, dropped} 
from 67 in July to 66 in August, accord- 
ing to a statement issued by the Board. | 
Not since January, 1919, has the index 
been so low, according to additional in- 
formation made available. 

The value of department store sales in|! 
August was 24 to 26 per cent lower than! 
during the same month a year ago, ac- 
cording to the Board's statement, which 
follows in full text: 

Preliminary figures on the value of de-| 
partment store sales show an_ increase 
from July to August of somewhat 
than the estimated seasonal amount. The 


[Continued on Page 7, Column 4.1 


less | 


President Directs 
Plans for Publie 
Works Expedited 


Departments Ordered to Pro 
ceed With Preparations 
For Construction of Aus 
thorized Building 


List of 41 Projects 
Selected for Start 


Contingent Appropriation of 
200 Millions to Be Used 
For Rivers and Harbors and 
Flood Centrol 


President Hoover announced, Sept. 9, 
that, as a further move to aid employ- 
ment, had directed the speeding up 
of the Federal construction program to 
the extent of slightly less than $200,000,- 


000 as provided for in the Emergency 
Relief and Construction Act of 1932. 





he 





| enue Act of 1932 


Security Transters 


Bureau of Internal Revenue 
Holds Transfer Agent Is 
Liable If Proper Amount 


Of Stamps Is Not Affixed 


A stock or bond transfer agent is liable 
for the transfer tax imposed by the Rev- 
when it accepts for 
transfer any taxable instrument to which | 
the proper amount of stamps has not been 
affixed, the Bureau of Internal Revenue 
ruled in an informal decision made _ pub- 
lic Sept. 9. The matter arose, it was 
explained, in connection with the trans- 
fer of bonds from bearer to registered, 
or vice versa. 

In a second informal decision, also made 
public Sept. 9, the Bureau declares that 
a broker-to-broker transaction in stocks | 
or bands will be subject to the transfer | 


This was made known in a letter ad- 
dressed Sept. 10 by Mr. Hoover to the 
heads of the various departments of the 


Government advising that budget esti- 


metes for next year are now under dis- | 


cussion with the Bureau of the Budget 
and that a study of the preliminary esti- 
mates shows that while great effort is be- 
ing made throughout the Government to 
effect economies, renewed study looking to 


elimination of every expenditure not “ab- | 


solutely essential to these times” is sought 
by him. 
“Relief From Taxation” 

During the period of recovery, “obviously 
nothing will more contribute to that re- 
covery than a relief from taxation,” the 
President wrote. 

The letter, made public by the White 
House follows in full text: 

The budgets of the different depart- 
ments and independent agancies for the 
year beginning July 1, 1933, are now under 
discussion with the Bureau of the Budget. 

A study of the preliminary estimates 
shows that all parts of the Government 


| lect such tax'or see that the tax is paid 


are making great effort toward economies. 
{I desire, however, that the responsible 
jheads shall give renewed study looking 
to the ciimination of every expenditure 
; not absolutely essential to these times, 

| L have asked the Director of the Budget 
te make every effort to secure a reduction 
of at least $'00,000,000 in the estimates of 
appropriations for the next year below the 
apprpriations made for the current year, 
and the coperation of the respnsible ad- 
ministrative officers is necessary to achieve 
this end. A part of this can be accom- 
plished in reduction of construction 
livities which have been so greatly speeded 
up during the past few years as an aid 
to employment. 


tax even. though a transfer from cus- 
tomer to broker for making a sale or 
vice versa for completing a sale are not 
taxed. The two informal rulings follow 
in full text: 
Transfer of Bonds 

Relating to Reyulations 71, Section 724 

Receipt is acknowledged of your letter 
of July 7, 1932, transmitting one from A 
(City, State), requesting a ruling as to 
whether or not under the provisions of 
section 724 of the Revenue Act of 1932, in 
connection with the transfer of bonds 
from bearer to registered, or from regis- 
tered to bearer form, the H‘Co. of (City), 
as registrar, is under any obligation or 
duty to ascertain whether or not such a 
transfer involves a change of ownership |} 
subject to tax and, if so, whether or not it | 
is unde: a duty or obligation to either col- 


Recommendations Sought 


budget in the confidence that such ex- 
penditures will be less necessary for em- 


by the person making the transfer. ployment purposes after June of next year 


Change of Ownership 


ac- | 


I believe*we can reasonably predict our | 


Smaller Wheat Yield 


With Increase in Corn 


And Oats Estimated 


General Agricultural Con- 
ditions Improve Slightly 
In August, Says Crop Re- 
port as of Sept. 1 


A reduction of 8,000,000 bushels in the 
| forecast of the United States wheat crop 
|) this year, with increases in estimates for 
corn and oats crops, on the basis of con- 
ditions on Sept. 1, was annonuced, Sept. 9, 
by the Department of Agriculture. 

Crop conditions improved slightly in 
August. Yields now are estimated to be 
6.4 below those of last year and 4.5 per 
cent below the average of the 10 
1919 to 1928. 

Flaxseed and Pecan Crops Smaller 

Substantial reductions were made in the 
forecasts for the flaxseed crop. The pecan 
crop is estimated at only about two-thirds 


jof that of lasi year, Tobacco showed 
Slight improvement. 
The crop report and comment accom- 


panying it follow in full text: 

Crop summary for United States as of 
| Sept. 1, 1932: 

Corn: Condition, 74.4 per cent of nor- 
mal; indicated production, 2,854,307,000 
bushels. 

All wheat: Indicated production, 714,- 
| 536,000 bushels 

Forecast of Other Crops 

All Spring wheat, United States: 
dicated production, 272,750,000 bushels. 

Durum wheat, four States: Condition, 


In- 


64.3 per cent of normal; indicated pro- 
duction, 44,779,000 bushels 
Other Spring wheat, United States: 


Condition, 67.5 per cent of normal; indi- 


years | 


The President made public at the same 
time, a letter from Ogden L. Mills, Secre- 
tary of the Treasury, informing him that 
the funds necessary to carry out this con- 
struction program are now available. 

Later Secretary Mills and the Postmas« 
ter General, Walter F. Brown, announced 
the selection of 41 building projects, in- 
volving a total cost of $53,690,000, to be 
carried out under the appropriation con- 
tained in the relief legislation. Each of 
these projects involves expenditures in ex= 
cess of $300,000. Announcement of the 
projects with limits of cost of less than 
$300,000 will be made in a few days, it 
was stated. 

$750,000,000 for Public Works 


Federal construction work, including 
| the latest work to be ordered, will exceed 
| $750,000,000 during the fiscal year, Mr, 
| Hoover said. Expenditures on all classes 
}of construction since the beginning of 
jthe depression and up to July will ape 
proximate $2,300,000,000, he added. 

The President’ announcement follows 
in full text: 

“In order further to aid employment, E 
j}have instructed the various departments 
to undertake the speeding up of the Fed< 
‘eral construction program by the amount 
of slightly less than $200,000,000, being the 
}contingent appropriation in the 1932 Relief 
}and Construction Act. The Secretary of 
{the Treastify has notified me that the 
/necessary funds can be now made avail 
| able. 


Total Expenditure 

| “By the addition of the amounts which 
can be applied from this fund, the total 
{Federal construction work during this 
| present fiscal year of all kinds will exceed 
| $750,000,000. This speeding up from this 
additional fund will be largely in the river 
land harbor, flood control and public build< 
ing projects which were authorized from 
| two to five years ago. 

| “The expenditure on all classes of con- 
{struction since the depression began and 
}up to next July will total about $2,300, 
} 000,000. This sum is more than double 


In reply you are advised that where the 
change of ownership of a registered bond 
is by transfer of the instrument, the | 
stamp shall be piaced upon the instru- | 
ment, and in cases of an agreement to 
sell or where the transfer is by delivery 
of a bearer bond, there shall be made and | 
delivered by the seller to the buyer a bill 
or memorandum of such sale, to which 
the stamp shall ‘be affixed. 

The transfer of a bond from bearer to | 
registered, or from registered to bearer 
form, would not constitute a taxable 
transaction, provided the new instrument 
represented the same indebtedness of the 


{Continued on Page 7, Column 


7.) 


Five Millions Allotted 





| sire 
| veloped with the Director of the Budget 


| Moreover, these works by virtue of the 


enormous outlay since 1930 as a means of 
employment will be in many particulars 
in advance of the country’s immediate 
need. Other activities can well be further 
curtailed during the period of recovery 
Obviously nothing will more contribute to 


| that recovery than a relief from taxation. 


While the executives can budget various 
activities upon the lowest possible basis, 
still a large part of the Government ac- 
tivities are fixed by law and they must 
be budgeted for expenditure. 

In some of these cases the whole or part 
of the activities can only with the ap- 
proval of Congress be suspended. I de- 
that such possibilities be fully de- 


with view to preparing a detailed recom- 
mendation to the Congress for authority to 
take such action. 


‘or Forest Highways 
k Ol orest ig Ww ay Ss Former Suggestions Renewed 

You will recollect that during the last 
session of the Congress the Departments 
proposed to various economy committees 
of the Congress reductions in expenditures 
of this type, which failed of authorization. 
Such amounts would be in addition to the 


Fund Divided Among 34 States 
Approved by Mr. Hyde 


The Secretary of Agriculture, Arthur M. 


Hyde, has approved the apportionment of | $500,000,009 mentioned above and they 
$5,000,000 in emergency forest highway! should now be again exhaustively con- 
funds to be expended in 34 States and | sidered. Yours faithfully, 

Territories in the fiscal year, according | HERBERT HOOVER. 


to a statement issued Sept. 10 by the De- 
partment of Agriculture. The building of | ss 
new highways in the National Forests F t G d 

will ke sai. according to the state-, rs zul e on 
ment which also explained that the sums 

apportioned are part of $322,000,000 voted | 
by Congress for public works as an emer- 


lows in full text: 


the normal pace and the enlarged work 


cated production, 227,971,000 bushels |has, of course, been undertaken solely in 
Oats: Condition, 75.4 per cent of nor- | aid to employment 

mal; indicated production, 1,244,781 ,000 | “The actual projects which will be 

bushels. 1 report of the Crop Re-| SPeeded up under this additional sum will 
The September report of the Crop Re-\ 4. annonuced by the various Departs 

porting Board shows that crop prospects | ments.” 


improved only slightly during August. The 
chief changes were a 1 per cent increase 
in the prospective corn crop, due chiefly 


{Continued on Page 7, Column 3.) 


Error Made in Article 
On Reconstruction Fund 


In the issue of Sept. 9, in an article re- 
lating to the lessening of demand from 
the Reconstruction Finance Corporation 
for Federal aid in construction of  self- 
liquidating industrial projects, due to a 
typographical error it was stated errone- 
ously that “because of this tread it may be 
necessary for the Corporation to expend 
the full amount of $1,500,000,000 which 
Congress authorized for self-liquidating 
projects, it was stated.” 

The paragraph should have read “be- 
cause of this trend it may not be neces- 
sary for the Corporation to spend the full 
amount, ete.” The word “not” was omitted 
inadvertently. 


oreign Names 


Published by Geographic Board 


Aprertomnns of - roe in — GUIDE to the spelling of nearly | graphic Board with reference to foreign 

gency orest nig way funds to be expendec « a : ies sae ? 

in 34 States and Territories in the fiscal — ae ane “3 fe gern cities, geographic names are superseded by the 
ne ee ee nctnae,| Provinces a /ers oreign coun- a ahamceal kalo. ee : 

year 1933 has been approved by Secretary | tries has been published for the first new report, which contains, in its 113 


time by the United States Geographic 
Board, the Department of State an- 
nounced Sept. 11. 

The volume is being sent to all Amer- 
ican consulates and diplomatic posts 
abroad and also to other Federal offices 
to standardize spelling of geographic 
names. 

The Geographic Board has followed 
the policy of using local names as far 
as possible, the Department of State 
announced, only using English trans- 


Building of new highways in the 
National Forests will be rushed to aid in 


[Continued on Page 6, Column 1.] 





Complete 
Readers’ Summary 


pages, more than twice as many deci- 
sions as have heretofore been published. 

The spellings given in the new report 
will be !ollowed by all departments and 
establishments of the Federal Govern- 
ment, by requirement of Executive or- 
ders. A specially wide distribution of 
the report is being made by Government 
departments. A copy is being placed in 
each diplomatic, consular and American 
trade commissioner's office abroad, and 
on each ship in the Navy, and several 


Funds to Be Available 

Mr. Mills’ letter to the President follows 
in full text: 
| “Dear Mr. President: As you are aware, 
;the Emergency Relief and Construction 
| Act of 1932 provides for the further speed- 
ing up of certain Federal construction 
projects, practically all of which were au- 
| thorized some time ago as part of the gen 
jeral Federal building and construction 
program, provided the sums apvropriated 
; shall not be expended ‘if the Sesretary of 
the Treasury certifies to the Presicent that 
| the amount necessary for such exp-nditure 
|is not available and can not be cbtained 
upon reasonable terms.’ 

“Knowing your desire to provide all the 


[Continued on Page 2, Column 5.] 


Wichita Credit Bank 


(xpands Farm Loans 





Lending Operations Increased 
28 Per Cent This Year 


| The volume of credit extended by the 
|Federal Intermediate Credit Bank of 
| Wichita to stockmen and farmers through 
rediscounts and loans to lending corpora- 
tions increased 28 per cent in the last 
seven months, John Fields president of 
the bank, stated Sept 10 at Washington, 
| D. C., where he came to a conference of 
the presidents of the 12 Federal land 
banks with the Federal Farm Loan Board, 
Mr. Fields is president also of the Wichita 
| Federal Land Bank 
The Wichita land bank, Mr. Fields said, 
could have made more money during @ 
selected 25 days in 1931 and again in 1932 
by buying its own bonds and retiring 
them than it will make in 25 years on 
the $4,364,700 which it advanced to farm- 
lers in long-term, first mortgages on 
farms, but it chose rather to fulfill what 
it considers to be its duty of making every 





a ss literations for non-Latin alphabet names. hundred copies have been specially or- S°UNd loan possible to aid farmers. 
. + of every article | Thus the names “Poland” and “Finland” dered by the Government eaainenne The Wichita intermediate credit bank 
in this issue will be are used instead of “Polska” and for use in Washington and in district | 4iscount and lends on farmers’ agricul- 
9 “Suomi.” oftices throughout the United States. tural paper and to farmers cooperaiiay 
found on Page 2. The Department's announcement fol- The demands of Government offices |™arketing associations in Golorada, Kan 
lows in full text: ° for such a publication obliged the | S88, Oklahoma, and New Mexico, Mr, 


The Readers’ Sum - 
mary is classified by 


The United States Geographic Board 
has just issued its first publication de- 


Geographic Board to begin special con- 
sideration of foreign geographic names 


voled exclusively to geographic names four years ago. The report will be used 
topics every day for in foreign countries. This “First Report by scores of writers, editors, and proof 
on Forcign Geographic Names” gives readers who are confronted with the 


the convenience of | 


the proper spellings, location, and brief 
additional information relating to nearly 
2,500 of the more important names of 
countries, cities, provinces, rivers, and 
other natural features in all parts of 
the world. 


| 
| 
| All previous decisions of the Geo- | 


the reader. 


Turn to Page 2 





problem of verifying or correcting the 
spelling of foreign geographic names in 
“copy” or proof for numerous Govern- 
ment publications relating to foreign 
commerce or to agriculture in foreign | 


(Continued on Page 2, Column 1.] 


Fields explained. 

“At the beginning of the period of de- 
clining business with which the Nation 
has been struggling, the executive com- 
mittee and directors of the intermediate 
credit bank determined to demonstrate 
that intermediate credit for stockmen 
would be given an opportunity to show 
its effectiveness,” continued Mr. Fields, 
“Loans then on the books have been ex- 


(Continued .on Page 7, Column 5.} 
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{Continued from Page 1.] 
countries, volumes of diplomatic corre- | 
spondence, navigation charts, etc. 

Since the stan 


in spelling foreign geographic names ought | 
to be only such as should prove generally 
acceptable throughout 
the Geographic Board has collaborated | 
with linguists, lexicographers, geographers, 
and with business and publishing con-| 
cerns, in preparing a publication designed | 
to meet the needs of both the Govern-| 
ment and the general public. As a result, 
there has been a careful reconsidration | 
of the Board’s poiicies and decisions con- 
ecrning foreign names. | 

In 30 pages of introductory text, prac- 
tical and theoretical problems involved in| 
spelling foreign geographic names are dis- | 
cussed in a manner to aid those interested | 
in development of a practical, and at the | 
same time scholarly, usage in the United 
States regarding these matters. | 

Rules for Spelling 

The spellings authorized are in accord- | 
ance with the six rules for spelling of | 
foreign geographic names adopted by the 
United Siates Geographic Board, which 
appear in the text of the report. In brief, 
these rules provide for the use a: 3) 
conventional English names for “coun- 
tries.’ for international geographic fea- 
tures in certain instances, and, alter- 
natively, for certain local names; (2) 
“Jocal official” names for local names in| 
countries in which a Latin alphabet is | 
used, including use of accents and dia-| 
critical marks; (3) transliterations, for 
non-Latin alphabet names: (a) according 
to official transliteration where such is 
provided, or (b) according to a letter-for- | 
letter transliteration scheme where an) 
official transliteration is not provided. All | 
names spelled in accordance with these 
rules are displayed in bold-face type. 

For instance we should speak of 
“Poland” and “Finland,” rather than 
“Polska” and ‘Suomi.” For international 
boundary features like the Danube and} 
the Pyreness, also, conventional English 
forms should ordinarily be used. Within 
the various countries most cities and prov- 
inces are known in English only in the | 
“local official” forms, and for these the | 
correct spellings have been ascertained | 
and published. Where there are conven- 
tional forms which are sanctioned by us- 
age in English-speaking countries, such 
as Vienna (for (Wien), both forms are 
authorized, and either may be used alone, | 
or both together with either first and the 
other following in parentheses. In the 
words of the report, “the trend both in 
the United States and abroad is toward 
the adoption of the local official forms 
and the more restricted use of the con- | 
ventional English forms of foreign geo- 
graphic names.” | 

The report therefore gives both “local | 
official” amd “conventional English” forms ; 
of many names (where separate forms ex- 
ist)—for example, Warszawa and Warsaw, | 
’s Gravenhage and The Hague, Firenze 
and Florence. Because foreign addresses | 
are often written in still other languages, 
the forms of the names are frequently | 
given in the languages of adjacent coun- 
tries, and in French and German, as 4a) 
practical help to the users of the report. | 
All such names, together with incorrect 
speilings most commonly found in English 








Publications, are alphabetically cross- 
referenced to the “local official name” en- 
try. 


In choosing between “local official” and 
“conventional English” names it is sug- | 
gested that in order to insure prompt de- | 
livery of mail addressed to foreign coun- 
tries, a letter “is more certain to be de- 
livered properly and promptly if the ad- 
dress is written in the language of the | 
country to which it is going. The name of | 
the country, however, may better be given 
in the English form, as it facilitates han- 
dling on the part of postal employes in 
the United States up to the time when it 
is loaded on to the proper steamer. A let- 
ter addressed to Livorno, Italy, may be 
more promptly delivered than one ad- | 
dressed to Leghorn, just as a letter ad- 
dressed in Italy to Salt Lake City, Utah, 
is Jikely to be delivered more speedily than 
one addressed to Citta del Lago Salato.” 

Foreign Spelling Supplied 

Mailing a letter to a foreign country 
with the city name spelled in English has 
also been known to close the door to a 
business opportunity, because a possible 
foreign buyer has been unfavorably im- 
pressed by a letter in which the name 
of his city was spelled in a “foreign” lan- 
guage. For example, a merchant in Yugo- 
slavia or in Poland is more likely to have 
a favorable attitude toward a proposition 
presented in a _ letter addressed to 
“Beograd” or to “Warszawa” (the official 
names of their respective capital cities), 
than in a letter to “Belgrade” or 
“Warsaw.” 

With reference to “conventional Eng- 
lish names” the report states “Such forms 
as Naples, Vienna, Lemberg, and Cologne 
will not quickly disappear from English 
literature. They have their roots well in 
the past and will doubtless persist even 
though the local official forms (e. g., Na- 
poli, Wien, Lwow, and Koln) may become 
much more commonly used.” 

Much useful information is packed into 
some of the decisions. Thus the city in 
Brazil which is frequently referred to in 
English as Pernambuco is properly Recife, 
the former name being that of the State 
of which the city is the principal sea- 
port. Similarly Quintana Roo, formerly 
a territory of Mexico, was divided on Dec. 
18, 1931, between the States of Campeche 
and Yucatan. Under Schlesien (Silesia) 
there are given the names of the countries 
to which portions of German Silesia and 
Austrian Silesia were lost, and the equiv- 
alent names in the languages of the new 
countries. Such confusing names as 
Slavonia, Slovenia, and Slovakia are dif- 
ferentiated. The pronunciation of many 
names is given. 

Among the decision relating to names 
not uniformly spelled in current publica- 
tions, Yugoslavia is given as the correct 
English spelling of the name of the coun- 
try, the form Jugoslavia being Italian. 
Other such names are Estonia (not 
Esthonia), Monterrey (not Monterey), and 
Capetown (not Cape Town). Tokyo (not 
Tokio) is given, and the text states that 
it is pronounced in two syllables, To-kyo. 

As a practical means of economy of 
money and time, the Board has prepared | 
a rule of procedure to be followed by Gov- | 
ernment departments in the absence of a) 
published decision on a specific name. The | 
Board has listed foreign publications which 
are to be used in such cases, and has 
made arrangements for their sale in the 
United States. 

* The report contains a general transliter- 
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dards and principles which | }} 
the Government sets up for its own use ||| 


the United States, | 



























Agriculture and Food 
Products 


Peanut exports in 1932 are three time 
those for same period last year. 


slightly in August, and smaller yield o 
wheat and increase of corn and oats fore 
cast in Crop Report as of Sept. 1. 


Increase noted in demand for farms. 
Page 3, col. 


Aviation 


| fillers arrange trip to San Francisco. 
Page 2, col. 


Wichita expands its doans 28 per cent fo 
seven months, 
Page 1, col. 
Stockholders in national banks can no 
evade double liability assessment by trans 
fer of stock to trustee, is ruling in Ken 
tucky case. 


| Page 7, col. 7 
Offerings of securities in August declined 
seasonally from July, says Federal Reserve 


Bank of New York. 
Changes in status of State banks are an 
nounced. Page 7, col. 6 


stock and survey showing eligibility of fin 
ancing institutions. 


Census 


State announced by Bureau of the Census 


Final wholesale trade report for Soutl 
Carolina announced by Bureau of Census. 


Chemicals and Allied 
Products 


tists of Bureau of Standards. 


Conservation 


ment of Agriculture. 


Construction 


Insurance Commissioner of North Carolina 


lic works. 
_ Corporation Finance 


sion of Legislature. 
Correction of error made in issue of Sept 


poration fund. 
to Pennsylvania. 
Reconstruction Finance Corporation. 


Current Law 


Latest decisions 
courts. 


of Federal 


Education 


Government books and publications listed 


Library of Congress, accessions listed. 


Exporting and Importing 





those for same period last year. 


| 


ted by Shipping Board. 
| ee ai Page 1, col. 
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Use of Code Telegrams 
Restricted by Argentina) 


The Argentine Government has issued 
a decree prohibiting the use of telegraph : 
codes in communications either to or from | 
Argentina unless a copy of the code has | 
been deposited with the Department of | 
Posts and Telegraphs, according to an an- 
nouncement by the Department of Com- | 
merce. | 

The announcement follows in full text: | 

Use of private codes to or from Argen- | 
tina is prohibited, unless a copy’ of the) 
code is deposited with the Department of | 
Posts and Telegraphs, according to a re-| 
cent decree of the Minister of Interior, 
forwarded to the Commerce Department's | 
Transportation Division from Vice Consul | 
John C. Shillock, Buenos Aires, Argentina. | 

Sept. 30 is the closing date for comply- 
ing with regulations of the Ministry, it | 
was stated. 

A tree translation of the regulatory 
clause of the decree is as follows: 

Article One: International telegrams, to 
or from the country, written in secret 
language, in accordance with private codes, 
will be accepted and delivered only after 
the corresponding code has been deposited 
with the Director General of Posts and 
Telegraphs. 

Article Two: International telegrams 
written in universally known codes must 
carry in the opening part the name of the 
code used, but it is not necessary that the 
latter should be deposited. 

Article Three: 
cated in Article One, the Director of Tele- 
graphs will open a register in which will 
be noted the names and addresses of code- 
users, nationality, nature of work, and | 
other necessary data. Every January the | 
register will be revised, from 1934 onward. | 


ation table, which has been made the} 


basis of all spellings of names in coun- 
ties which do not use a Latin alphabet. 
Because of special difficulties in spelling 


Russian names in the Latin alphabet, due | 


in part to the lack of a generally accepted 
transliteration scheme and to the recent 
simplification of the Russian alphabet, the | 


report contains the special table for the} 


transliteration of Russian which has been 
followed in the preparation of the report. 


This and similar tables in foreign publi- | 


cations which are recommended may be 
conveniently used in transliterating names 
in non-Latin alphabets which are not in- 
cluded in the present report. 

The United States Geographic Board 
was created, and its responsibilities were 
prescribed, in an Executive Order issued 
by President Harrison, in 1890. Originally 
called the “Board of Geographic Names,” its 
official title was changed to “United States 
Geographic Board” by President Roosevelt 
in 1906, in an Executive Order which stipu- 
lated that “in all cases of disputed 
(geographic) nomenclature the decisions 
of the Board are to be accepted by the 
departments of Government as the stand- 
ard authority.” 

The chairman of the Board is Mr. Frank 
Bond, and the secretary is Mr, John J. 
Cameron. The committee on foreign 
georgraphic names, which prepared the 
report now published, consists of Mr. 8S. 
W. Boggs, geographer of the Department 
of State, and Dr. Helen M. Strong, 
geographer of the Bureau of Foreign and 
Domestic Commerce, Department of Com- 
merce. 

The “First Report on Foreign Geographic 
Names” which has just been released by 
the United States Geographic Board, may 
be purchased from the Superintendent of 
Documents, Washington, D. C., for 10 cents 


Page 6, col. 7 
General agricultural conditions improved 


Page 1, col. 6 


State Department informed three Japanese 


Page 7, col. 2 


} Home Loan Bank Board announces plans 
| for opening books for subscriptions to bank 


Page 1, col. 2 


Data on number of families in New York 


Page 2, col. 7 


Page 3, col. 5 


Exploration of infva-red emission of spec- 
tra of 50 chemicals, just made possible by 
use of new dye, reveals new lines to scien- 


Page 2, col. 6 


Conservation of wild life as means to pre- 
vent depletion of supplies for industry advo- 
cated by Chief of Biological Survey, Depart- 


| Page 8, col. 3 


Promotion of home ownership by building | 
and loan associations discussed by Deputy 


Page 8, col. 3 
President directs hastening plans for pub- 


Page 1, col. 7 Health 


| Federal loan for relief adequate only until 
Sept. 30, Illinois Governor tells special ses- 


Page 7, col. 2 
9 in article on Reconstruction Finance Cor- 


Page 1, col. 6 
Immediate action sought on Federal loan 


Page 3, col. 1 
Relief loans to three States announced by 


Page 6, col. 7 


and State 
Page 4, col. 4! 


Page 4. col. 6 
Page 4, col. 7 


Peanut exports in 1932 are three times 


Page 6, col. 7 
Decline in value of American exports and 
imports in 1931 under 1930 movement is re- 


}14 per cent of the land and ultimate 


With the object indi-| 





Decline ef a half is noted in July trade 
with the Far East, says Department of Com- 
merce. 

Page 3, col. 7 

World-wide distribution of American-made 
doors shown as 1931 exports increase over 
preceding year, Commerce Department sur- 


vey shows. 
Page 3, col. 2 
Naphtha imports declared by domestic pro- 
ducers to threaten oil industry. 
Page 1, col. 1 


f 


Federal Courts 


Claims of Aronson patent covering cigar 
pocket lighter held valid and infringed; Art 
| Metal Works, Inc., v. Abraham & Straus, 
Inc.; Circuit Court of Appeals, Second Cir- 
cuit. 


2 


7 


Page 4, col. 1 

e Proposals for limiting jurisdiction of Fed- 

Banks and Banking eral court system would destroy protection 

| | Federal Intermediate Credit Bank of | of rights under Federal Constitution, West 


7 
t 


Virginia Attorney General declares. 
Page 4, col. 3 


Foreign Relations 


First guide on foreign geographic names 
published by Geographic Board. 
Page 1, col. § 
Secretary Mills confers with first secretary 
of German Embassy on payment due Sept. 
30 on German war debt. 


Page 1, col. 3 


Forestry 
Five millions allotted for forest highways. 
Page 1, col. 4 
General Business Conditions 


Weekly review of domestic business by 
Department of Commerce. 


World business conditions 


analyzed by 
Department of Commerce. 


Page 6, col. 2 
Industrial expansion noted in New Eng- 
land. 


1 


Page 1, col. 4 
Government Finance 


Secretary Mills confers with first secretary 
of German Embassy on payment due Sept. 
30 on German war debt. 


Page 1. col. 3 

Treasury offering in notes and certificates 

oversubscribed more than six times, Secre- 
tary Mills announces. 


Daily 
' Treasury. 


Page 3, col. 4 
statement of the United States 
Page 7. col. 6 
Five millions allotted for forest highways. 
Page 1, col. 4 
President directs Federal agencies to make 
avery effort to reduce budget $500,000,000 dur- 
ing next fiscal year. 
| Page 1, col. 5 
Home Loan Bank Board announces plans 
‘or opening books for subscriptions to bank 
stock and survey showing eligibility of fin- 
ancing institutions. 





Page 1, col. 2 


Mortality rate in cities for week above 
that of year ago. 
Page 5, col. 7 


Highways 
Five millions allotted for forest highways. 
Page 1, col. 4 


Insurance 


Divisions of brokers and agents merged in 
Pennsylvania Insurance Department, 
missioner announces. 

Page 5, col. 7 

Insurance tax law construed in Ohio by 
| Attorney General of State. 

Page 4, col. 6 

State role discussed in insurance claims in 
address by John C. Kidd, Insurance Com- 
missioner of Indiana. 

Page 1, col. 1 


International Finance 


Foreign exchange rates at New York. 
Page 7, col. 6 


Labor 


Administration of labor welfare laws in 
Kentucky analyzed by Inspector of Labor of 
State Department of Agriculture, Labor and 
Statistics. 

Page 8. col. 5 

Methods of municipal aid to unemployed 
in Nebraska explained by State Director of 
Child Welfare. 





2 Page 8, col. 6 








‘Policy for the Utilization of Land 





Page 5, col. 5 | 


Com- | 











‘Motor Transport 


Lack of accurate data on costs noted in 
urvey of motor truck transport systems. 
Page 1, col. 2 


|s 


Municipal Finance 


Oregon counties are in sound financial 
condition, says State Treasurer. 
Page 7, col. 2 
Investigation of legislative enactments 
forcing expenditures on cities urged in Mas- 
sachusetts. 
Page 7, col. 5 
Administrative management for effecting 
economies in local government proposed by 
Secretary of Civil Service Commission of 
New Jersey. 





Page 8, col. 1 

Patents 
Claims of Aronson patent covering cigar 
ocket lighter held valid and infringed; Art 
etal orks, Inc., v. Abraham & Straus, 


a Circuit Court of Appeals, Second Cir- 
cult. 


Page 4, col. 1 | 


| 

|Petroleum and Its Products | 
Naphtha imports declared by domestic pro- 
icers to threaten oil industry. | 
Page 1, col. 1 


} 


| ax 


| Postal Service 


Issuance of monthly statements showing 
postal receipts to be suspended. 


Page 1, col. 3| 


° | 
| President 
President's day at the Executive Offices. 

Page 3, col. 6 

President directs Federal agencies to make 

very effort to reduce budget $500,000,000 dur- 
ing next fiscal year. 

Page 1, col. 5 


Price Control 


District of Columbia realtors tell Senate 
inquiry that no agreement exists as to apart- 
ment rentals. 


Prohibition 


National Prohibition Board of Strategy 
gives report on its finances. 


Public Lands 


Program of New York State for utilization 
of land is explained in article published by 
| Department of Agriculture. 


‘Public Service 


President Hoover accepts resignation of 

| the Comptroller of the Currency, J. W. Pole. 

Page 7, col. 6 

Secretary Chapin named chairman of In- 
ter-American Commission. 


Public Utilities 


Utility accounting system to be studied at 
conference in Indiana. 


Page 3, col. 2 


Page 3, col. 2 


Page 2, col. 3 


Page 2, col. 6 


Page 6, col, 1 
Hearing on telephone rates scheduled in 
Oklahoma. 
Page 6, col. 3 
Ohio Utilities Commission considers peti- 
tion of Cleveland for lower gas rates.. 
Page 5, col. 5 
North Carolina Commission to order lower 
electric rates. 
Page 5, col. 6 
Suit filed in Minnesota to restrain order 
for reduction of telephone rates. 
Page 4, col. 6 
New Jersey Governor announces he may 
a request for utility rate inquiry tt 
tate. 





Page 5, col. 3 

Argentina prohibits acceptance or delivery 

of telegrams in code to or from Argentina 
unless copy of code is registered. 


Page 2, col. 2 
Radio 


Applications received by Radio Commis- 
sion. 





Page 6, col. 7 

Decisions announced by Federal Radio 
Commission. 

Page 6, col. 6 


Radio attachment to meteorograph used in 
Arctic to obtain reports of weather condi- 
tions above clouds. 

Page 3, col. § 


Railroads 
Chicago & Alton Railroad given final valu- 





Has Been Developed in New York 


New York State has developed a def- 
inite land utilization policy and has em- | 
barked on a program of carrying it out) 


of many school districts, to gffect com- 
binations of townsh®ps and possibly even | 
of counties, to reduce road costs in areas 
which will be reforested, and to develop 
to the highest extent those lands which 
are best suited to agriculture, according 
40 an article just made public by the De-/| 


partment of Agriculture in its monthly 
Extension Service Review. 

The New York program, according to 
C. E. Ladd, Dean of the New York State 
Colleges of Agriculture and Home Eco- 
nomics, author of the article, would result, 
in one county in which a survey has been 
made, in the immediate reforestation of 


reforetation of 22 per cent addition], clos- 


all the road mileage in the county, with 
resultant savings. 


Elimination of School Districts 


It would also eliminate 29 school dis- | 
tricts, or 22 per cent of all the school 
districts in the county, enabling them to 
give up their schools. For the State as 
a whole, the saving per school district 
would be about $1,400 on the average, he 
said. | 

His article follows in full text: 


ing 224 miles of road, or 20 per cent of | 


Warren. The work was inexpensive and 
yielded a vast amount of information. 

As soon as this information was avail- 
able, the more important data were 


| which promises to eliminate the expense | placed on charts and presented for dis- 


cussion at agricultural meetings. These 
were discussed by practically every farm 
bureau in the State, were published in 
agricultural papers, and in various other 
ways were brought to the attention of 
the people. 

In 1929, Governor Roosevelt’s Agricul- 
tural Advisory Commission made a special 
study of the needs of the State as to a 


the beginning this whole movement was 
nonpartisan in character—a Democratic 
Governor and a Republican Legislature 
joined wholeheartdly in 1930 in making 
an appropriation for a survey of the ag- 
ricultural resources of the State of New 
York. 

An important. part of the survey of ag- 
ricultural resources is the land classifica- 
tion work. In this an effort is made to 
classify large areas of land as to the agri- 
cultural possibilities, to classify the roads 


| Which shall serve this land, and to deter- 


mine where electrical lines should be lo- 
cated so as to best serve the land. 

All available data are used. These in- 
clude soil maps and climatic data and a 
large number of farm-management sur- 
vey records. In addition to these, a cover 
map is made and certain other data as 


| to values of land, income from land, and 





New York State has faced its problems | 
in land utilization and during the past 


policy. It has also organized a program 
éf work to carry out this policy. 

It is the land policy of the State of 
New York to differentiate clearly between 
its various classes of farm lands; the land 
| which is clearly suited for permanent ag- 
| riguitural use shall be developed as highly 
and as intensively as possible with hard- 
surfaced roads, electrical power, good high 
schools and health facilities available for 
every farm as fast as these 
nomically possible; the land which is un- 
fitted for permanent agricultural use shall 
be transferred from private to public own- 
ership and used for growing trees, fur- 
|nishing recreational opportunity, water- 
|supply protection, beautification of the 
Siate, and timber production. 

Or stated more concisely, the land policy 
of New York consists of three things: 
| First. classification of land; second, de- 
'sibie; and third, transferring the poorest 
lard to public ownership and’ reforest- 
}ing it. 


State Land Policy 


The development of a State land policy 
has been to a considerable extent the re- 


| 
} 


quarter of a century ago President Roose- 
velt’s Country Life Commission, with 
|Dean Liberty Hyde Bailey as chairman, 
caligd attention to the abandoned farm 
problem in southern New York, and Presi- 
dent Roosevelt himself made a trip to 
some of these farms. 


County Farm Bureau board of directors 
passed a resolution calling upon the Col- 
lege of Agriculture to make a study of one 
of the townships in that county to de- 
/ termine what should be done to meet the 
abandoned farm problem. 

As a result studies were started which 
extended to many other townships. These 





a copy. 


studies were carried on by gradate stu- 


three years has developed a definite land | 


are eco-| 


veloping the best land as highly as pos- | 


|sult of the growth oY public opinion con- | 
|cerning the idle land problem. Nearly a} 


About eight years ago the Chenango} 


crop yields are gathered. 


Classification of Land 

| On the 4asis or these the land is classi- 
fied into five groups: Group 1 contains 
|the land which should be reforested as 
early as possible. Group 5 contains the 
jest land in the § 
| main permanently in agriculture. Group 
|4 contains land which is nearly as good 
}as group 5, will remain permanently in 
| agr’culture, but is not quite the highest 
| Class of land in the State. Groups 2 and 
3 are intermediate groups. 

| The conclusions that come from such a 
study may be illustrated by the following: 
In one poor county in central New York, 
jafter classifying the land, it was found 
|that 14 per cent of the land should be 
|reforested immediately, and 22 per cent 
ought to be reforested some time. 
| gives 36 per cent of the land to be re- 
| forested during the next generation. 

Roads to Be Closed 


If this land is reforested it was found 
that 224 miles of road, or 20 per cent of 
all the road mileage in the county, could 
be closed, with a resulting saving to the 
county. 
as some of the roads will be kept open 
for forestry and recreational purposes. 

It was also found that 29 school dis- 
triets, or 22 per cent of the school dis- 
tricts in the county, could give up their 
|senools. This means in our State an av- 
exage saving of about $1,400 per district. 

A development of this sort will un- 
doubtedly lead to a combination of some 
townships. It might possibly lead to a 
combining of counties, although this is 
much less certain. 

If !and groups 1 and 2 are to be re- 
forested it is also recognized that it will 
be necessary to do this with public funds. 
In spite of anything that can be done to 
relieve taxation or to aid in other ways, 
private individuals, corporations, and pri- 
vate businesses in general do not reforest 
much land. 

About four years ago a legislative com- 
mission was appointed to investigate the 





Wild Life 


| 
Workmen’s Compensation 





survey of its agricultural resources. From | 


tate which should re- | 


This | 


This is not as good as it seems, | 
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ation of $53,954,000 by the Interstate Com- 
merce Commission. 
Page 6, col. 1 


Interstate Commerce Commission orders 
revision of certain rate schedules suspended. 
Page 5, col. 5 


See finance decisions announced by 
Interstate Commerce Commission. 1 
Page 6, col. 4 
eae 
Retailing 


Department store sales show gain in value 
for month but increase is below usual sea- 
sonal amount. 


Page 1, col.6 | 
Shipping 


Decline in value of American exports and 


va | 





orts in 1931 under 1930 movement is re- | 
ed by Shipping Board. | 


Page 1, col. 2 


Simplified Practice 


Revised simplified practice for wrought 
iron and wrought steel pipe becomes effec- 
tive Oct. 1, Bureau of Standards announces. 


Social Welfare 


Child welfare promotion in New Mexico 
discussed by State Director of Child Welfare. | 
Page 8, col. 1 
unemployed 
Director of 


i 
po 


Page 7, col. 2 4 | 


a ee ot eel aid to 
ebraska explained b: 
Child Welfare. ™ om 


Page 8, col. 6 
State Courts 


Washington Supreme Court ho 
not entitled to Som aeeatins te pate te 
which claim was closed, where case had 
been reopened for aggravation of injury. 
Page 5, col. 4 
Legislation to create district system of 


lower courts to be introduced in Maine Leg- 
islature. 


z Page 4, col. 6 
State Finance 


Immediate action sought on Federal loan 
to Pennsylvania. 


Page 3, col. 1 


State Legislation 


Bill filed in Massachusetts House of Rep- 
resentatives would provide relief for real es- 
tate owners. 


Page 7, col. 1 
Taxation 


Taxpayer successful in appeal from Board 
of Review entitled to costs in Alabama, At- 
torney General of that State rules. 

Page 4, col. 2 
tax law construed in Ohio by 
nerfl of State. 


Insuranc 
Attorney 
Page 4, col. 6 | 
Ohio delegates appointed to National Tax 
Conference at Columbus, Ohio, Sept. 12-16. 
Page 4, col. 6 
Decisions promulgated by the Board of 
Tax Appeals summarized. 
Page 4, col. 6 
Bureau of Internal Revenue clarifies ap- 
plication of 1932 taxes on transfers of stocks 
and bonds. 
Page 1, col. 4 


Weather | 


Radio attachment to meteorograph used in 
Arctic’ to obtain reports of weather condi- 
tions above clouds. 


Page 3, col. 5 


Wholesaling 


Final wholesale trade report for South 
Carolina announced by Bureau of Census. 
Page 3, col. 5 


Conservation of wild life as means to pre- 
vent depletion of supplies for industry advo- 
cated by Chief of Biological Survey, Depart- 
ment of Agriculture. 


Page 8, col. 3 


Washington Supreme Court holds employe 
not entitled to compensation to period in 
which claim was. closed, where case had | 
been reopened for aggravation of injury. | 

Page 5, col. 4 

Insurers file briefs in North Carolina on 
proposed revision in compensation rates. 

Page 5, col. 7 











sult of their studies, two pieces of legisla- 
tion have been enacted. The first provides 
= aid to counties for reforestation 
work. 


It is essentially this: If any county will 


will pay half of the cost of the land and 
the reforestation wetk up to a maximum 
of $5,000 to any one county in any one 
year. The forest, of course, remains the 
property of the county. 

The second pisce of legislation was a 
constitutional amendment which provided 
for a 15-year program appropriating a to- 
tal of $20,000,000 to purchase and reforest 
something over 1,000,000 acres of land. 
This constitutional amendment was ap- 
proved by the people on November 3, 1931, 
and the State is definitely embarked upon 
the program. 

You might well ask: “What do the peo- 
ple expect to get out of this big program? 
Why were they willing to vote for an ex- 
penditure of $20,000,000?” 

Remember that the studies preceding 
this work have been carried on during the 
past seven or eight years. The results of 


people through countless extension meet- 
ings. 
situation throughout the whole State. 

In the State government the whole 
movement has been a nonpartisan one. 
Both political parties have favored it. 

Apparently the people expect to obtain 
the following things: Recreational facili- 
ties for hunting, fishing, and camping; a 
future timber supply; beautification of the 
State; and protection against floods and 
erosion. 

Most important of all is the fact that 
public ownership and reforestation will 
| change a process of destruction of national 
| resources to a process of conservation. 
| Under prinxte ownership this land was 
| becoming poorer and poorer. It was con- 
| Stantly being “skinned” by lumbermen 
| and by others. It was the bait which 
| unscrupulous real estate agents used to 
| cheat many western and southern farmers 


| wae wished to try to farm in New York 
hes 
' 





pocketbooks of thousands of families who 
have attempted to farm it. Public own- 
ership will correct these conditions. 





Hastening of Public Works 
Is Ordered by President 


(Continued from Page 1.] 
employment possible in the country, I am 


pleased to be able to inform you, the, 


| necessary information having yesterday 


been furnished by the Director of the | 
Budget covering the work to be performed | 


during the fiscal year 1933, that I am clear 
that it will not be necessary for me to 
certify that the funds necessary for such 


expenditure can not be obtained upon rea- 
sonable terms.” 


President Hoover also announced orally | 


that the various departments are pre- 
paring the details of their construction 
projects. 

At the Department of War, it was stated 
orally that, while the $30,000,000 author- 
ized by Congress for river and harbor im- 
provements and the $15,500,000 for flood 
control had not yet been itemized, the 
various individual projects for 
housing are stipulated in the Reconstruc- 
tion Relief Act. 

The list of 41 building projects to be 
carried out is as follows: 

Abilene, Texas; Atlantic City, N. J.; 
Austin, Texas; Boston, Mass.; Buffalo, N. 
Y.; Charleston, W. Va.; Cincinnati, Ohio; 
Columbia, S. C.; Dallas, Texas; Decatur, 


Il; Detroit, Mich., (2); El Paso, Taxas; | 


| Gainesville, Ga.; Galveston, Texas: Green- | 
jdents under the direction of Dr. G. F.| whole problem of reforestation, As a re-| ville, S, C.; Hagerstown, Ma; Holyoke, | 






those studies have been presented to the | 


The people have come to know the | 


This land has broken the hearts and | 


Army | 
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‘Mr. Chapin Heads 
Trade Conference 


Designated by President Hoover 
To Post on Inter-American 
Commission 


The Secretary of Commerce, Roy D. 
Chapin, has been designated by the Pregi- 
dent as Chairman of the Inter-American 
| Commission, to succeed Robert P. Lamont, 


resigned, according to an announcement, 
Sept. 9. 


President Hoover has designated the 
| Secretary of Commerce, Roy D. Chapin, 
Chairman of the Inter-American High 
Commission, to succeed Robert P. Lamont, 
who recently resigned. 


The Commission is comprised of 21 
| national sections, each of the Latin- 
| American Republics and the United States 


||| holding membership. In each of the mem- 


ber countries a cabinet officer has always 
been chairman of the respective section. 
| The Commission was founded to promote 
uniformity of procedure and laws affecting 
inter-American commerce, and has co- 
operated with the Pan American Union 


| State in taking active part in practically 
every inter-American conference since the 


1916. 


Exploration Extended 
Into Infra-red Spectra 


With Aid of New Dye 


Lines in Light Emission of 
50 Chemicals Identified 
By Scientists of Bureau of 
Standards 








Ordinary photographic plates are quite 
insensitive to red and infra-red light, but 
it was discovered a number of years ago 


that emulsions could be sensitized to these 
radiations by adding certain dyes. 

Such dyes have been used extensively 
for the investigation of the spectra char- 
acteristic of the chemical elements; but 
in the past it has been impossible to reach 
more than a quarter octave beyond the 
visible limit in the red. Now a new dye. 
scientists of a large camera company, and 
called xenocyanine, has been discovered by 
emulsions sensitized with it 
scientist to map more than double the 
range of infra-red spectra previously ac- 
cessible. 

New Lines Discovered 

With the aid of these new photographic 
plates the spectroscopy section of the Bu- 
reau of Standards has recently explored 
the infra-red emission spectra of 50 chem- 
ical elements and in nearly every case 
many new lines have been discovered. Like 
those already known, these new lines rep- 
resent frequencies characteristic of the 
emitting atoms and are useful to science 
for purposes of chemical identification 
and for the study of atomic structure. 

New wave length measurcments and in- 
terpretations of .infra-red lines character- 
istic of titanuim, iron, cobalt, nickel, and 
zirconium will be published in Research 
Paper No. 473 in the September number 
}of the Bureau of Standards Journal of 
|Ivesearch. Many of the stronger lines are 
lanalysis of the new data 
quantum theory of atomic structure.—(Is- 
sued by the Department of Commerce.) 
|: : 

Mass.; Indianapolis, Ind; 
Mich.; Kansas City, Mo.; Los 
| Calli.; Mobile, Ala.; New Brunswick, N. J.; 
| New Orleans, La.; New Rochelle, N. Y.; 
New York, N. Y.; Pasadena, Calif.; Peters- 
| burg, Va.; Philadelphia, Pa.; Providence, 
R. I.; Raleigh, N. C.; St. Louis, Mo.; San 
Antonio, Texas; Spokane, Wash.; Warren, 
Ohio; West Palm Beach, Fla.; Wheeling, 
W. Va.; Wilmington, Del., and Winston- 
Salem, N. C. 
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and the Departments of Commerce and) 


inception of the Commission's work in| 


enable the! 











The Auited States Baily 


Title Registered U. 8S. Patent Office 

Established March 4. 

Published every week day in the year except Saturdays and Government 
holidays by The United States Daily Publishing Corporation, Washington, D. C. 


Davin LAWRENCE 
President 





The United States Daily Building, Washington, D. C. 


BRANCH ADVERTISING OFFICES 


JULIUS ROSENWALD 
ALBERT D. LASKER 
ALBERT SPRAGUE 
PHILIP H. GADSDEN 
FREDERIC W. ALLEN 
James W. GERARD 
JESSE H. JONES 
Rospert C. SCHAFFNER 
Mary Roferts RINEHART 
ROBERT LANSING 
WALTER P. COOKE 

Miss ANNE MorGAN 
Murry GUGGENHEIM 
WILt1aM B. WILSON 
SaMvUEL INSULL 

JaMes D. PHELAN 

Mrs. ELEANOR PATTERSON 
RoeertT H PatTcHIN 

Jay JEXOME WILLIAMS 
ALaN C. RINEHART 

JOHN E. RICE 

B. F. Yoakum 

THE NATIONAL INSTITUTE 
or PUBLIC ADMINISTRATION 








F amily Groups 
Are Analyzed in 
New York State * 


More Than 40 Per Cent of 
Total Are Foreign-born 
White, Survey by Census 
Bureau Discloses 








The Director of the Census today (Sept. 
|9) announced the number of families in 
New York, classified by color, nativity, and 
tenure, and also the number of dwellings, 
|as returned in the Fifteenth Census. The 
; term “family,” as it is used in the detailed 
tabulations of the results of the 1930 cen- 
sus, is limited to what might be called 
| private families, excluding the small num- 
| ber of institutions, hotels, boarding houses, 
etc., which have been counted as families 
not only in prior censuses, but even in 
the preliminary count for 1930 on which 
the first announcements of the number 
of families have been based. In this nar-= 
rower sense, a family may be defined in 
general as a group of persons related 
|either by blood or by marriage or adop- 
; tion, who live together as one household, 
usually sharing the same table. 


| On April 1, 1930, there were 3,153,124 
private families in New York, and in addi- 
|tion, 8,988 quasi-family groups (fnstitus + 
tions, hotels, etc.) which accounted for a 
| population of 410,775. The average popu- 
jlation per private family was 3.86. 

| 1,753,641 Families 

| Classified on the basis of the color and 
| nativity of the head of the family, 1,753,- 
| 641 families, or 55.6 per cent of the total 
number in the State, were native white; 
| 1,297,716, or 41.2 per cent, were foreign- 
born white; 95,621, or 3 per cent, were 
Negro; and 6,146 were of other races. The 
| total population of the State was 71.2 per 
|cent native white, 25.4 per cent foreign- 
| born white, and 3.3 per cent Negro. The 
main reason why the percentage native 
white is higher in the population than in 
the number of families is that most of 
the children in the foreign-born white 
families, being born in this country, are 
native white. 

Of the whole number of families, 1,- 
155,036, or 36.6 per cent, owned their 
homes; 1,957,733, or 62.1 per cent, were 
tenants; and for 40,355, or 1.3 per cent, 
no report was made as to tenure. The 
percentage of all homes owned in 1920 
was 30.3; in 1910, 30.4; and in 1900, 32.4, 
In urban territory, 30.1 per cent of the 
‘homes were owned; in rural-farm terri- 
tory, 78.1 per cent; and in rural-nonfarm 
territory, 64.3 per cent. 

Number of Dwellings 


The 3,153,124 families in New York 
were living in 1,735,056 dwellings, com- 
prising 1,299,216 one-family dwellings, 275,- 
924 two-family dwellings, and 159,916 
dwellings occupied by three or more fam- 
ilies. In the last-mentioned group of 
dwellings there were 1,302,060 families, or 
an average of 8.1 families per dwelling, 
The average for the State as a whole, 
however, inchiding the one-family and 
two-family dwellings, was only 1.8 fam- 
ilies per dwelling. 

Of the whole number of families in 
New York, 1,825,723, or 57.9 per cent, re- 
ported that they had a radio set. Of the 
2,623,767 urban families, 1,535,263, or 58.5 
| per cent reported a radio set; of the 173, 
430 rural-farm families, 84,344, or 48.6 per 
cent; and of the 355,927 rural-nonfarm 
families, 206,116, or 5/.9 per cent. The 
| whole number of farm families was 176, 





| 440, of which 85,914 reported radio sets.—~ 
purchase land and reforest it, the State | now reconized in the solar spectrum, and | (Issued by the Bureau of the Census.) 


confirms the | 





Japanese Airmen Arrange 
Flight to San Francisco 


The American Ambassador to Japan, 
Joseph C. Grew, has reported to the De- 
partment of State that three Hochi 
Shimbun fliers in a Junkers single motor 
monoplane will leave Tokyo Sept. 10 for 
Sabishiro whence they will attempt flight 
to San Francisco, stopping at Nome and 
Fairbanks. Radio call sign “JBFUB” 


Kalamazoo, | 
Angeles, | 


| 4,500 to 10,000 kilocycles—(Department of 


State.) 


1926 
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Immediate Action 
Sought on Loan 


To Pennsylvania 


Governor Pinchot Asserts He 
Will Appeal Direct to 


President If Delay on Ap-| 


plication Continues 


Harrisburg, Pa., Sept. 9. 


Governor Pinckot has addressed a let- 
ter to the chairman of the Reconstruction 
Finance Corporation, Atlee Pomerene, ask- 
ing for relief funds for the State of Penn- 
sylvania at once, as its “unquestionable 
right” under the !aw of Congress, and de- 
claring that if the “unreasonable and un- 
necessary delay” by the Corporation goes 
on much longer, he will be left no choice 
but to “appeal directly to the President of 
the United States.” 

Governor Pinchot’s letter follows in full 
text: 

My dear Mr. Chairman*# The latest de- 
lay of the Reconstruction Finance Cor- 
poration in allocating to Pennsylvania the 
funds needed for the immediate relief of 
our people is cruel and unnecessary. 
Every requirement of the Federal statute 
has been met by us. Over 2,000,000 work- 
ers are wholly or partly unemployed in 
this State. Your failure to release the 
funds which have been appropriated by 


Congress for their relief has completely | 


exhausted the patience of our people. 
Nature of Information 


On July 18 I made application for a; 


relief loan to Pennsylvania in terms which 
accurately set forth our great need and 
strictly complied with the law. Since then 
three delegations have gone to Washing- 
ton, the application has been twice re- 
newed, and an elaborate and largely un- 
answerable questionnaire has been filled 
out so far as possible. 

It is merely a quibble to insist that in- 
formation be given in this specific fashion. 
Pennsylvania has collected exhaustive 
material on relief need and %eal ability 
to cope with it. These statements can be 
guaranteed. But if figures were presented 


as the Reconstruction Finance Corpora- | 
tion requests, they could not be substan-| 


tiated by a-ailable records. 

The net resuit after nearly two months 
of asking and urging is three more ques- 
tions. 

New Questions in Case 

These questions are: 


1. A statement as to whether, in the | i i 
| Federal Farm Loan Commissioner, an-| has its factory operating to capacity, with | ¢7.420,000,000, Ogden L. Mills, the Secre- 


opinion of the Attorney General, there 
are legal resources which any county 
could make use of but had failed to take 
advantage of. 

2. Whether or not the privilege to bor- 
row on delinquent taxes applied to coun- 
ties of all classes. 

3. The following facts for every county 
and for each month separately for 1931 
and 1932 to date, all annotated for each 
of the 67 counties: Families on relief; 


nonfamilies receiving relief; private funds! 


spent during these months; local funds 
spent for relief; State funds spent for 
relief; National funds spent for relief; 
other funds spent for relief. 

Weeks would be required to answer the 
first of these questions, and the answer 
would be valueless, because it is not legal 
borrowing power that controls the situa- 
tion, but the willingness or unwillingness 
of banks to lend. 

The second question can be answered in 
one word: Yes. But it has no bearing 
on the problem of relief. 

The third question can not be answered 


except for an occasional county, as you; 


were informed more than a month ago 
when the question was asked for the first 
time. And if it could be answered, the 


answer would cast no new light on our) 


need for unemployment relief. 
Needs for Relief 


While you ask us ‘to answer elaborate | 
questions thousands of families of five per- | 


sons on relief in Pennsylvania are living 
on from $2 to $3 a week, or even less, 
hundreds of thousands of children are go- 
ing without milk, and malnutrition in the 


schools is growing by leaps and bounds. | 
And if these questions were to be answered | 


I do not doubt other questions could be 
found, and so on indefinitely. 


The result of all these maneuvers is to 


convince the people of Pennsylvania that 
the Reconstruction Finance Corporation 
intends to let us have just as little relief 
as possible and that little after the longest 
possible delay. Our people, are not in 
sympathy with splitting hairs while chil- 
dren starve. 

At the first hearing with the Board it 
took, through yoruself, Mr. Chairman, and 


other members, the position that it would | 


be justified in refusing help if it did not 
approve the system of taxation which the 
people of Pennsylvania have established. 
The question whether or not money was 
needed to relieve suffering received not 
the slightest consideration. 


Position on Taxation 

At the second hearing, when the leaders 
of the General Assembly appeared, the 
Board again emphasized the same inde- 
fensible position—indefensible because how 
the people of Pennsylvania choose to tax 
themselves is their affair, Mr. Chairman, 
and not that of the Board. 

At the same time, I must add in fair- 
ness, the Board took the sound stand that 
it would not act finally until the Penn- 
sylvania General Assembly, then in extra 
session, had determined what it would 
do for unemployment relief. 
thereafter the General Assembly initiated 
a bond issue of $25,000,000 to repay loans 
for relief made by political subdivisions, 
and appropriated $12,000,000 directly for 
relief. This information was transmitted 
to you on Aug. 19. 

The act under which I made application 
is clear and explicit. It provides that: 


“The Governor of any State or Terri-| 
tory may from time to time make appli-! 


cation for funds under this section, and 
in each application so made shall certify 
the necessity for such funds and that the 
resources of the State or Territory, in- 
cluding moneys then available and which 
can be made available by the State or 
Territory, its political subdivisions, and 
private contributions, are inadequate to 
meet its relief needs. * * *” 
Deduction of Funds 
The law also provides that as to States 


Shortly | 


MONDAY, 


SEPTEMBER 12, 1932 — 


/ 





Exports of Doors 


Found I ncreasing| 


W orld-wide Distribution Noted 


| For American Product 
In Lumber Survey 


World-wide distribution of American | 
| doors is revealed in a survey of trends in | 
lumber export trade being made by Leigh- ! 
ton H. Peebles, Chief of the Commerce | 
Denartment’s Lumber Division. 

In 1931, Mr. Peebles found, 1,987,000 


doors were exported from the United 
| States to 51 foreign markets, a figure 
which represented an increase of 10 per 
/cent over the preceding year. 

| Doors were not segregated in United 
| States customs statistics until 1924. In 
that period, Mr. Peebles’ study shows 600,- 
|000 American doors were sold in 43 for- 
eign countries. From 1925 to 1931 ship- 
ments of doors from the United States to 
| foreign countries have averaged around 1,- 
| 80C,000 annually. They reached their peak 
/in 1929 when 2,140,000 doors were sent to 
| 64 markets. 

Analyzing the destination of the doors 
|exported from this country, Mr. Peebles’ 
| report shows that in 1924 the chief foreign 
buyers were the United Kingdom, Canada, 





| Australia, British South Africa and Bel-| 


| gium. In 1931, the United Kingdom and 
| Canada still headed the list, but Belgium 
had takea the place of Australia and 
Mexico and Panama were among the lead- 
|ing markets. 

| The great bulk of doors entering United 
States export trade are manufactured in 
| the States of Oregon and Washington 
| from Douglas fir.—(Department of Com- 
merce.) 


Increase in Demand 
For Farms Is Noted 
In Last Few Weeks 


|Rise in Commodity Prices Is 
Declared to Be Partly Re- 
sponsible for Gain in In-. 
quiries 


The increase in farm commodity prices 


ounced Sept. 10. 
The 12 Federal land banks have re- 


jported a greatly increased demand for 
| farms, and they sold 634 properties repre- 
senting $1,500,000 during August compared 
with 302 properties representing $814,000 
during the same month kast year, ac- 
; cording to Mr. Bestor. His statement fol- 
| lows in full text: 
The 12 Federal land banks report to 
‘the Federal Farm Loan Board a greatly 
increased demand for farms during August 
with the result that 634 properties were 
sold by these institutions compared to 
302 during August, 1931, according to an 
lannouncement made today by Federal 
Farm Loan Commissioner Paul Bestor. 
“The sale of approximately $1,500,000 of 
{farm properties during August, this year, 
| compared to $814,000 worth of such prop- 
erties in August, 1931, indicates clearly 
an early response to the improved prices 
for agricultural commodities,” stated Mr. 
Bestor. “With still further improvement 
in commodity prices, it is logical to expect 
a reflection in the selling price of farms 
and also in an improved demand for them. 
|The Federal land banks, of course, have 
made an effort, as they must, to sell their 
properties but the increased number sold 
during August seems to be caused by an 
‘increased demand. In fact, some of the 
presidents report for the first time an 
eager demand for farms in some terri- 
tories. This expresses itself in the actual 
bidding up of properties for sale.” 


in 


| 





Rental Conditions 
In Capital Outlined 


Realtors Tell Senate Inquiry 
No ‘Arrangement’ Exists 


Realty operators testifying before the 


Sept. 9 denied that there is any arrange- 
ment among members of the Real Estate 
Board to increase rental charges for apart- 
ments or that there is any blacklisting of 


ductions in apartment rents since 1928 
and that there is a large proportion of 
| Vacancies among the apartment houses 


}at the National Capital. 
Randall H. Hagner, George R. Linkins, 





J. M. Bowie, and others were witnesses. | 


Senator Copeland (Dem.), of New York, 
presided at the hearing. 


|of the rental season which continues un- 
til Oct. 1 but that after that date they 


will cooperate by furnishing information | 


sought as far as practiable and any ad- 
ditional information to present 
picture of rental conditions at Washing- 
ton. For the Washington Real Estate 
Board, Mr. Bowie, as its president, 
promised that it will use its influence 
with its membership to cooperate with 
the committee, and to have necessary in- 
formation in its hands within six weeks. 
Chairman Copeland assured the witnesses 
that the committee has no pre-conceived 
judgment and only wants the facts. 

Mr. Hagner testified that the percentage 
|of vacancies in the apartments on his lists 


against 9 per cent a year ago. He said 
the present assessments at Washington 
are too high, citing one large apartment 
sold a few days ago which brought $39,220 
less than the price at which the building 
is assessed and on which taxes are paid. 
He, with other witnesses, said that when 
new tenants are given reductions in rent 


the policy is to extend the same reduc-| 


hee to old tenants. 
| “There is no real estaté conspiracy here; 
| it’s a case of dog eat dog,” he said. Mr. 


Senate Committee on the District of Co- | 
lumbia on rental conditions at a hearing | 


tenants. They said that instead of rental | 
increases there have been a number of re- | 


The witnesses | 
said they are handicapped now because | 


a true| 


is now a little more than 23 per cent as) 


which can not borrow because of con-/Linkins said it is not true that rentals 


Industrial Gains 


Are Registered 
In New England 


Factories Are Resuming 
Operations and Business 
Conditions Are Said to 
Be Generally Improved 


{Continued from Page 1.] 


|Company, Taunton, Mass., maker of cot- 
| ton textiles, has resumed operations after 
|a three month shutdown, and is employ- 


ing about 400, the Taunton Chamber of} 


Commerce reports. 

The Tiffany Textile Company, Webster, 
| Mass., will operate day and night, em- 
|ploying 200, to handle increased business 
|in Tiffany quality fabrics, the Webster En- 
terprise Committee reports. 

The Hub Hosiery Mills, Lowell, Mass. 
has increased production from a three- 
day to a five-day week, according to the 
| Lowell Chamber of Commerce. 

The Lebanon Woolen Mills Corporation, 
|a@ new concern in Lebanon, N. H., has pur- 
chased a mill and is operating full time, 
employing 120, according to the Lebanon 
Chamber of Commerce. 

| The Gonic Manufacturing Company, 
Rochester, N. H., recently increased wages 
10 per cent, the Rochester Chamber of 
Commerce reports. The company is em- 
ploying 535. 

The Monument Mills, Housatonic, Mass., 
are reopening after a long period of cur- 
tailed operations, the Pittsfield Chamber 
of Comregrce reports. Mill No. 1 of the 
Monument group is now running on full 
time and the expectation is that the entire 
plant will soon be in operation, according 
to the Pittsfield chamber. 

The Fort Dummer Mills, Brattleboro, 
Vt., recently reopened, are employing 200 
on a day shift at present, and are be- 
‘ginning to operate a night shift also, ac- 
cording to the Brattleboro Chamber of 
' Commerce. 


Optimism Increasing 





Woonsocket Chamber of Commerce, Inc., 
which declares that business for the tex- 


tile manufacturers of that city “is showing | 


ja marked improvement and that there is 
'@ much more optimistic feeling for the 
{future than has been shown for some 


has been responsible in part for a greatly| time.” Plants which show improvement | I ; 
incréased demand for farms, Paul Bestor,!are the following: Woonsocket Falls Mills| than six times,, attracting total offers of | exceeding $100,000,000 were allotted 5 pet 


increased employment. The Jarret 
Brothers Company recently added 130 to 
|its pay roll and expects shortly to be op- 
erating day and night. The Cherrybrook 
| Worsted Company is rnuning day and 
|night with orders ahead. The Glenark 
| Mills of the Uxbridge Worsted Company 
|are runnig full time with increased em- 
ployment and orders ahead. The Florence 
Dye Works has increased production and 
| recalled a number of workers. Production 
jat the River Mills is at the highest point 
reached for a year, with indications of 
| continued improvement. All these reports 
jare supplied by the Woonsocket Chamber. 

Activity in the textile mills of Fall River 
is reported by the Chamber of Commerce 
lof that city. The Durfee Mills are re- 
opening after a six-months shutdown. The 
| Sagamore Manufacturing Company, which 
recently resumed operations, has hired ad- 
|Gitional help to handle increased orders. 
The Watuppa silk mills, which also re- 
;opened recently, hired 40 additional 
weavers, and expected to hire more if 
orders continued to increase. The Luther 
Manufacturing Company, closed since 
June, is also reopening. The Kerr Thread 
Mills of the American Thread Company, 
which employ 800, will operate on a three- 
day a week schedule, instead of a two- 
day schedule. The Pepperell Manufac- 
turing Company is equipping a weave 
shed with 200 automatic looms. 


of Commerce. 


Greater Activity Expected 
Officials of the E. H. Jacobs Manufac- 
|turing Company, Danielson, Conn., have 
stated that textile mills were placing or- 


| repair parts, in preparation for increased 


merce reports. 
industry in the vicinity of Danielson in- 
cludes the following: 

The Killingly Worsted Company, Elm- 
ville, has definitely improved business and 
|expects to be operating at capacity in 
about two weeks. The Assawaga Woolen 
Company, Dayville, is increasing produc- 
tion. Powdrell and Alexander, curtain 
manufacturers, employing about 1,600 peo- 
ple in Killingly, are running their mills to 
capacity, some on day and night shifts, to 
fill orders. The Wauregan 
Wauregan, is running its preparatory de- 





partment to capacity day and night, and | 


has about 20 per cent of its looms in pro- 
| duction, with prospects of prompt increase. 
The Davis and Brown Woolen Company, 
East Killingly, is calling back employes, 
and increasing production, with the plan 
of putting its mill on full production as 
soon as possible. The Lawton Mills at 


Plainfield are also increasing production. | 


All these reports are from the Danielson 
Chamber of Commerce, which also reports 
that the Larkin Reed Company, manufac- 
turer of reeds for cotton, woolen, and 
worsted looms, is running overtime, with 
good prospects for the future. 
Shoe Factories Operating 

Shoes' The Marlborough Chamber of 
Commerce, Marlborough, Mass., reports 
that the following shoe factories in that 
city are operating full time: The Duane 
Shoe Company, the M. T. Ornstein Shoe 
Company, the Central Shoe Company, the 
Curtis Shoe Company. The Chamber also 
reports that the Marlboro Shoe Company 
and the Max Bordett Shoe Company have 
started operations and expect 
full time before the end of September. 

The Boston Chamber of Commerce re- 
ports the following activity in the shoe 
industry in the metropolitan Boston dis- 
trict: The Norman Shoe Company has be- 
gun operations in Roxbury, and plans to 
employ 150 during full time operations. 
The Bright Shoe Company, Inc., Lynn, 
| has begun operations, employing 120. The 
| Lorraine Shoe Company, Everett, is an- 
}other new shoe company, employing 38. 
|Eleanor Shoe Company, Lynn, has begun 
production, employing 100. 


‘Conference Held on Payment | 
Due on Germany’s War Debt 


Postponement of Installment Not Yet Asked, 
| Asserts Secretary Mills 


[Continued from Page 1.] 


;cording to additional information made | $270,000,000 due to the United States dur- 
| available. |ing the current fiscal year payments on | 


| Improved business in the textile plants 
of Woonsocket, R. I., is reported by the | 


All these | 
reports are from the Fall River Chamber | 


ders in increasing volume for supplies and | 


|} activity, the Danielson Chamber of Com- | 
Other news of the textile | 


Company, | 


to be on} 


The postponement clause will apply to 
both the mixed claims and the army of 
occupation charges, but there also becomes 
payable on Sept. 30 approximately $510,- 
000 of interest on the mixed claims which 
was postponed last year, according to oral 
statements. The postponement provisions 
apply only to payments on principal, such 


|ments, it was explained orally. Addi- 
| tional information made available folfows: 
Last year the army of occupation pay- 
|ment was postponed under the one-year 
moratorium which expired June 30, 1932. 
Since these payments have never been 
postponed under the debt funding agree- 
ment, they may now be delayed for two 
}and one-half years. The mixed claims 
|payments last year, however, were post- 
|poned under the funding agreement. Be- 
cause one postponement already has been 
taken, these payments may not be post- 
| poned a second time for more than two 
years until the first postponed payment 
is wiped out. 

Greece on a $130,000 principal payment 
;due July 1, 1932, already has successfully 
|invoked the postponement clause. Of the 
}total debt payments 





Treasury Offerings 
Are Oversubscribed 


- More Than Six Times 


Allocations on Offers for 
Notes and Certificates Are 
Announced by Secretary 
Of the Treasury 


The Treasury Department's offering of 
$1,150,000,000 in notes and _ certificates 
dated Sept. 15 was oversubscribed more 


|tary of the Treasury, announced Sept. 9 
| in making public the allocations. on the 
| offers. 

| The $750,000,000 issue of five-year notes 
| was oversubscribed almost six times, and 
| the $400,000,000 issue of one-year certifi- 
|cates was oversubscribed seven and a half 
| times, according to the announcement. 


Part for Refinancing 


Of the $1,150,000,000 which the Treasury 
obtains, $712,504,500 goes to refinance ma- 
| turing obligations and the remainder is for 
new expenditures, according to additional 
|information mace available. The Secre- 
tary’s statement giving the allocations to 
the subscriptions of various classes fol- 
lows in full text: 

Secretary Mills today (Sept. 10) an- 
nounced the subscription figures and the 


basis of allotment for the Sept. 15 offer-| 


ing of five-year Treasury notes of Series 
A-1937, 3% per cent, maturing Sept. 15, 
1937, and of one-year Treasury Certifi- 
cates of Indebtedness of Series TS-1933, 
1% per cent, maturing Sept. 15, 1933. 


Subscriptions Exceed $4,000,000,000 


314 per cent Treasury notes, Series A- 
1937: Reports received from the Federal 
Reserve Banks show that for the offering 
|} of 3% per cent Treasury notes of Series 
| A-1937, maturing Sept. 15, 1937, which 
| was for $750,000,000, or thereabouts, total 
subscriptions aggregate over $4,351,000,000. 
Of these subscriptions, $408,639,000 repre- 
sent exchange subscriptions, in payment 
|for which Treasury Certificates of Indebt- 
edness maturing Sept. 15 were tendered. 
Such exchange subscriptions were allotted 
in full. 

Allotments on-cash subscriptions for 3% 
per cent Treasury notes of series A-1937 
were made as follows: Subscriptions in 
amounts not exceeding $1,000 were allotted 
50 per cent, but not less than $100 on any 
one subscription; subscriptions in amounts 
over $1,000 but not exceeding $10,000 were 
allotted 30 per cent, but not less than 
$500 on any one subscription; subscrip- 
tions in amounts over $10,000 but not ex- 
ceeding $100,000 were allotted 20 per cent, 
but not less than $3,000 on any one sub- 
scription; subscriptions in amounts over 
$100,000 but not exceeding $500,000 were 
allotted 15 per cent, but not less than 
$20,000 on any one subscription; sub- 
scriptions in amounts over $500,000 but 
not exceeding $1,000,000 were allotted 
/10 per cent, but not less than $75,- 
/000 on any one subscription; subscrip- 
tions in amounts over $1,000,000 but not 
exceeding $100,000,000 were allotted 8 per 


per cent, but not less than $100,000 on any | 


ome subscription; and subscriptions in 
amounts over $100,000,000 were allotted 4 
per cent, but not less than $8,000,000 on 
any one subscription. 
Total More Than $3,000,000,000 

One and one-quarter per cent Treas- 
ury Certificates of Indebtedness, Series 
TS-1933: Reportsh received from the 
| Federal reserve banks show that for 
the offering of 1% per cent Treasury Cer- 
tificates of Indebtedness of Series TS- 
1933, maturing Sept. 15, 1933, which was 
for $400,000,000, or thereabouts, total sub- 
scription aggregate over $3,069,000,000. Of 
these subscriptions, $195,157,000 represent 
exchange subscriptions, in payment for 


/ 
operations and is employing about 1,900 
on a part-time basis, according to the 
Bristol Chamber of Commerce. 

Clothing Plant Reopens 

The firm of Ciarla and Chinchilla has 
reopened the plant of the New England 
Wholesale Tailors, Concord, N. H., and is 
;manufacjuring men’s clothing on a con- 
; tract basis, employing 110 at present, the 
Concord Chamber of Commerce reports. 
The Holyoke, Mass., plant of the C. F. 
) Church Manufacturing Company has been 
;placed on a full-timé basis for several 


as the $8,262,500, and not to interest pay- | 


stitutional limitations, relief funds shall 
be deducted, beginning in 1935, from Fed- 
eral road money which would otherwise 
go to them. Pennsylvania is such a State. 
Its Governor and its Legislature (Act. No. 
51, approved Aug. 19, 1932) have decided 
it prefers relief money now to road money 
three years hence. That ought to be final. 

Congress did not require any complica- 
tion of questions and red tape, made no 
provision for it, did not suggest it, did 
not even hint at it. On the contrary, the 
Obvious intent of Congress was to help 
the unemployed as promptly as possible. 
I ask merely that the intent of Congress 
Shall be carried out. 

Two or three dollars a week for a family 


(Continued on Page % Column dy) 


are maintained at a high level, nor that 
there is any interarrangement 
realtors artificially to fix rentals. Senator 
Copeland said he knew personally of a 
case of blacklisting of a tenant~and of a 
case of old tenants not getting the benefit 
of rent reductions given new tenants. 


| 


Prohibition Board Gives 
Report on Its Finances 


The National Pronibition Board of 
Strategy reported to the Clerk of the 
House Sept. 9 that for the period from 
Oct. 7, 1931, to Aug. 31, 1932, its receipts | 


|have been $43,096 and its disbursements, 


$40,893, 


among 


| Company, Bristol, Conn, has resumed | merce reporta, 


P | months, according to the Holyoke Cham- 
Expansion in Other Lines ber of Commerce. 
Other business: The Rockbestos Prod-| The Heinz #lecfric Company, Lowell, 
jucts Corporation, New Haven, Conn., has; Mass., has more than twice as many or- 
received a large Government order which|ders on hand for the coming six months, 
will keep the company operating night|as the company had a year ago for the 
shifts for some time the “Good News” | corresponding period, the Lowell Chamber 
report of the McGraw-Hill Publishing of Commerce states. 
|Company states. Two new industries are announced by 
The American Writing Paper Company,|the Concord, N. H., Chamber of Com- 
| Holyoke, Mass., had a 10 per cent increase | merce as having begun operations in that 
in orders in August over July, the Holyoke city: The Colonial Press, printing plant, 
Chamber of Commerce reports. and the Concord Photo Engraving Com- 
The E. Ingraham Company, Bristol, pany. 
Conn., is now employing 1,400 and is run- The American Hide and Leather Com- 
ning some departments on full time, the pany, Lowell, Mass., has increased busi- 
Bristol Chamber of Commerce reports. {ness and employment in the past two 
The New Departure Manufacturing! months, the Lowell Chamber of Com- 


| principal make up only $74,881,881. 

The United States has been continuing | 
|making payments to German citizens for | 
|}German ships and patents seized during 
|the World War, despite the moratorium | 
; on German payments to the United States, 
according to information obtained orally 
{at the Department of State. | 
This matter came up during the mora-} 
| torium discussions with France, Germany 
and other European countries last Sum-| 
mer, it was learned at the Department of | 
State, at which time it was decided that | 
Germany should discontinue payments to| 
American citizens for claims arising out) 
of the World War. 

Simultaneously it was decided that 
American payments to German citizens 
| were not related, according to informa- 
tion obtained at the Department, and the} 
American payments were continued. | 

Payments to German citizens by the 
United States and to American citizens 
| by Germany were worked out by the Ger- 
| man-American Mixed Claims Commission. 
American payments for German ships 
seized during the war total $78,000,000 
while the payments for German patents 





of approximately | seized total $18,000,000. 


{which Treasury Certificates of Indebted- 
lness maturing Sept. 15 were tendered. 
| Such exchange subscriptions were allotted 
/in full. 

Allotments on cash subscriptions for 1% 
| per cent Treasury Certificates of Indebt- | 
ledness of Series TS-1933 were made as| 
follows: Subscriptions in amounts not ex- 
ceeding $10,000 were allotted 50 per cent, 
but not less than $500 on any One sub- 
‘scription; subscriptions in amounts over 
$10,000 but not exceeding $100,000 were | 
allotted 20 per cent, but not less than 
$5,000 on any one subscription; subscrip- | 
tions in amounts over $100,000 but not 
exceeding $1,000,000 were allotted 10 per 
|cent, but not less than $20,000 on any one 
| subscription; subscriptions in amounts over | 
| $1,000,000 but not exceeding $10,000,000 _ 
| were allotted 7 per cent, but not less than 
| $100,000 on any one subscription; subscrip- 
tions in amounts over $10,000,000 but not 


jcent, but not less than $700,000 on any 
}one subscription; and subscriptions in 
{amounts over $100,000,000 were allotted 3 
}per cent, but not less than $5,000,000 on 
}any one subscription. 


Radio Registers Air 
Conditions in Arctic 


Meteorograph Device Sends 
Reports From Above Clouds 


Radio meteorographs are the newest de- 
vices for bringing down to earth informa- | 
tion on atmospheric conditions high above 
the clouds. Several of these instruments 
have just been calibrated by the United | 
States Weather Bureau and sent to Alaska 
for use in obtaining facts for the Second | 
International Polar Year, which started 
Aug. 1. ; 
| A radio meteorograph consists of an au- | 
tomatic temperature and pressure record- 
ing device and a compact radio sending | 
{apparatus. It is attached to a _ balloon) 
for release at any desired point. | 

As the balloon rises the changes in baro- | 
metric pressure and in temperature cause 
a metal finger to move across various 
contact points, thus transmitting radio 
signals. 
low picks up these signals with a receiv- 
ing set and, from calibrations of the in- 


strument previously made, determines the | 


corresponding temperatures and heights. | 

In thickly settled areas instruments that 
automatically record atmospheric changes 
on tracing paper are often sent up in 
balloons. Attached to a parachute and 
bearing a tag asking that they be re-| 
turned to the nearest Weather Bureau} 
station, they stand a good chance of be- 
ing recovered. 

In the uninhabited polar regions, how-)| 
ever, they are not likely to be seen again. 
The radio meteorograph was, therefore, 
designed for use there. 

Atmospheric records at all levels up to 
about 4 miles can be obtained by pilots 
in airplanes. To get records at higher 
levels, however, balloons are necessary. 
They go 10 miles or more up into the 
stratosphere before they burst. 

{ Radio meteorographs are designed to 
promote that part of the polar year pro- 
gram which calls for a determination of 
the relationship between weather condi-| 
tions in the ploar regions and those in the 
lower latitudes. They will also help 
| toward a better understanding of the gen-| 
}eral circulation of the atmosphere over 
| the earth.—(Issued by the Department of | 
Agriculture.) 
| a ede | 
! 
| 
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‘Trade Study Made 
| In South Carolina 


iceasiatonessseteeeeiioe 
—_ 
|Wholesale Business Analyzed 


By Bureau of the Census 


The final wholesate trade report for the 
State of South Carolina has just been is- | 
sued by the Bureau of the Census pre- | 
senting statistics that were compiled in| 
connection with the Census of Distribu- 
tion taken as a part of the Fifteenth 
Decennial Census. 

In this report are presented such vital | 
facts as the number of wholesale estab- 
lishments or places of business of dif- 
ferent types, net sales for the year, operat- | 
ing expenses, men and women employed 
in wholesale trade, salaries and wages 
paid during the year, stocks of merchan- 
dise on hand, credit sales, and sales to 
industrial consumers. These and many 
more facts are shown separately for the 
State and for a number of communities 
within the State, by kind of business and | 
by type of wholesale organzation. 

The report reveals the existence of 1,- | 
539 wholesale establishments in the State 
with net sales, in 1929, in excess of $33,- 
000,000. Of the total number of estab- 
lishments, 368 engaged in the distribution 
of food products; 289 specialized in the 
distribution of petroleum products; 290 
| dealers in cotton; 53 in farm supplies | 
(except machinery and equipment); 44 
in machinery, equipment, and supplies | 
(except electrical); 30 in lumber and build- 
ing materials (other than metal); and} 
465 in other kinds of trade. Of these | 
establishments, 518 were wholesalers of 
the conventional type, 530 were classified 





\= assemblers and country buyers, 241 as 


The observer on the ground be- | 
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The . 


PRESIDENT’S DAY| 
At the Executive Offices 


Sept. 9, 1932 


10:30 a. m. to 12 m—The President 
met with the Cabinet. (Cabinet meet- 
ings are held regularly on Tuesday and 
Friday of each week). 

12:30 p. m.—Mrs. Clara B. Burdette, 
of Los Angeles, Calif., called to present 
Dr. William B. Pettus, president of the 
California College in China, who dis- 
cussed the work of that institution. 

Remainder of day: Engaged with 
secretarial staff and in answering corre- 
spondence. 


Imports of Naphtha 
Are Declared Threat | 
To Oil Producers 





Commissioner Eble Asked to 
Apply New Tariff to All 
Naphthas Capable of Use 
As Motor Fuel 


{Continued from Page 1.] | 
fuels or which might be blended or repro- | 
cessed into motor fuels. 

Citing statistics on this point, Mr. Dodge 
declared that only 108,000 barrels of 
naphtha came into the United States last 
year from Europe but that during eight 
months ended June, 1932, a single Detroit 
importer had brought in 587,000 barrels 
of naphtha from Europe. This importer 
paid the new gasoline tariff of 21% cents 
a gallon on some of his shipments, but 
others entered as naphtha and paid a 
duty of only one-half cent a gallon, ac- 
cording to Mr. Dodge. 

This increase in imports of naphtha 
must be going into the manufacture of 
motor fuels because no other use for 


naphtha is increasing, according to Mr.! 
Emphasizing this point, Dr. T.| 


Dodge. 
G. Delbridge, head of the research divi- 
sion of the Atlantic Refining Company, 


| declared that increased imports must of 


necessity go into motor fuels. 

Dr. Delbridge told Commissioner Eble 
that it was undoubtedly possible to dem- 
onstrate that the new tariff was bring- 
ing about a change which would enable 
the producers to demonstrate that the 
“chief use” of naphtha imports was for 
motor fuels. He declared that he himself 
had successfully operated a stock car on 
naphtha imported under the one-half- 
cent duty as painters’ naphtha. 

Commissioner Eble declared that if it 
could be shown that the chief use of the 


|naphtha was for motor fuel, the Bureau 


could assess the motor fuel tariff of 214 
cents a gallon on them without violating 
previous court decisions. He reminded 


of the articles at the time they were ac- 
tually imported. 

Appearing as an importer, John Nelson, 
of the Hartol Products Co. of New York, 
declared that his company had found that 
it had to add 45 to 50 per cent of casing- 
head gasoline to imported 
make them suitable as motor fuel. 

Representative Ayers (Dem.), of Wich- 
ita, Kans., declared that he would file a 
brief on behalf of the producers. Wit- 
nesses who spoke briefly for the American 
ducers, and Paul G. Blazer of the Tri- 
industry were Russell B. Brown of the 
Independent Petroleum and Gasoline Pro- 
State Refining Company. 


bulk tank stations, 153 as agents and 
brokers, and the remainder was listed un- 
der a number of other types of wholesale 
distributors. 

Many important business facts relating 


to the wholesale trade of the State are| 


contained in the Wholesale Trade Bul- 
letin for South Carolina. The report is 
obtainable from the Superintendent of 


Documents, Government Printing Office,| cloth, and leaf 


Washington, D. C., at the price of 5 
cents.—(Department of Commerce.) 
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Decline of Half 
Shown in Trade 


With the Orient 


Reduced Prices, Prevailing 
Economic Conditions and 
Administrative Situation 
Ascribed as Causes 


Reduced prices, prevailing economic dif- 
ficulties and the administrative situation 
in some of the leading countries, com- 
bined to cause a decline of 47 per cent 
in American imports and exports in Far 
Eastern trade during July, as compared 
with July, 1931, according to announce- 
ment Sept. 6 by the Department of Com- 
merce. 

This decline in total trade with the 
Far East occurred notwithstanding an in- 
crease of 68 per cent in exports to Aus- 
tralia, and increases of 30 per cent and 
4 per cent, respectively, in sales to Indo- 
China and Siam, the announcement 
stated. 


Slight Decline from June 


Although the July trade fell off ab- 
normally when compared with the cor- 
responding month of the previous year, 
@ comparison with the June totals showed 
that July had declined only 2 per cent. 
The Department suggested, therefore, that 
America’s Far Eastern trade for July may 
be said to have been sustained when con- 
sidered from the standpeint of the mov- 
ing average of the two months. 

The review of July Far Eastern trade, 
prepared by Janet H. Nunn, Far Eastern 
Section, Bureau of Foreign and Domestic 
Commerce, follows in full text: 

United States combined import and ex- 
port trade with the Far East during 
July, 1932, totaled $43,126,000, compared 
with $81,381,000 for July, 1931. This de- 
cline of approximately 47 per cent af- 
fected imports most seriously. 

Purchases Recede for Month 

Aggregate purchases of Oriental prod- 
ucts receded from the July, 1931, total of 
$47,526,000 to $22,985,000, a loss of $24,- 
541,000. Although this decline of 51.5 per 
cent was attributable especially to lower 


|prices for sugar, raw silk, crude rubber, 
|and a slacking demand among American 


manufacturers for almost all important 
raw materials of the Orient, a consider- 
able amount may also be traced to prevail- 


‘ing difficult economic conditions and to 


the administrative situation in some of 
the leading countries in the Far East. 


Sales to Australia 
Although these conditions affected every 


;country in the area to a greater or less 


degree, Japan, China, Malaya, India, and 
the Philippines bore the brunt of the loss, 


}accounting as they did for 90 per cent of 
| the total reduction in value. 
the producers, however, that the Bureau | 
had to base its decisions on the condition | 


The actual 
loss in imports sustained by Netherland 
India was $442,000, while the share of 
Australia and New Zealand each was ap- 
proximately $350,000, the major part of 
which was due to a lessened demand for 
clothing wool. 

The most striking feature on the export 
side was an increase of 68 per cent in 
sales to Australia—an indication of the 
necessity for replenishing depleted stocks 

{Continued from Page 1.) 


|of American staples as well as a possible 
steady improvement in the country’s 
business conditions. Indo-China and 
|Siam also increased their purchases by 
30 and 4 per cent, respectively. As the 
result of sharp reductions in shipments 


| to every other country in the Far Eastern 


area, however, United States exports to 
the Far East during July, 1932, totaled 
$20,141,000 against $33,855,000 for the cor- 
responding period of 1931. 

The loss of $13,714,000, or 40.5 per cent 
over a period of 12 months was undoubt- 
edly the result of prevailing dullness in 
the world markets and rapidly declining 
prices of most American products. The 
volume of exports of raw cotton, cotton 
tobacco increased, but 


[Continued on Page 6, Column 7.] 


THE RED MAN'S 
LEGACY 


A luxury that 


necessities 


for 


provides the 
millions. 


THERE are some one and one- 
half millions of Americans engaged in the produc- 


tion and sale of tobacco—an industry which 


touches government activity at many points—the 


Internal Revenue Bureau ... Plant Industry... 


Agricultural Economics . . 


others. 


. Census and many 


They are discussed in 


The Topical Survey 


Written by government experts, it tells 


what is being done 


in this field, in the 


new series on 
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Claims of Patent 


On Cigar Lighter 
Found Infringed 





Pin and Slot Arrangement 
Held Fair Equivalent of 
Gear and Rack Since It) 


Produces Similar Result 





Art Meta Works, INC., 


¥. 
ApraHaM & Srravs, INC. 


Circuit Court of Appeals, Second Circuit. 


Appeal from the United States Distri 


Court for the Eastern District of New 


York. 


Warp, Crospy & Neat (S. M. Warp JR., K. 


S. Neat and P. S. HaseLTon, counsel 
for complainant-appellant; JANNE 


Briar & Curtis (RoserT S. Brain and 
Wrii1aM 'T. Knresner, counsel), for de- 


fendant-appellee. 


Before Manton, Swan and Avcustus N. 


Hanp, Circuit Judges. 
Opinion of the Court 
Aug. 23, 1932 


Avoustus N. Hano, Circuit Judge—This | ing the entire space above the receptacle 
is a suit for the infringement by the de- 
fendant of U. S. Patent No. 1673727 issued 
to Louis V. Aronson. The claims in issue 
The District 
Court held that claims 2, 7, 13 and 14 were 
valid and infringed by the defendant in | 


were 2, 7, 12, 13 and 14. 








Taxpayer Is Held 





Alabama Rules State Must Bear 
Expense in Case of Suc- 
cessful Appeal 





ontgomery, Ala., Sept. 9. 

Where a taxpayer is successful in an ap- 
peal from the Board of Review to the 
Circut Court, the court may award him 
costs, the Alabama Attorney General's 
office has ruled. An authorized summary 
of the opinion follows in full text: 

1. Where an appeal is duly taken by a 
taxpayer to the Circuit Court from the 
assessment as approved by a Board of 
Review, the proceeding in the Circuit 
Court on such appeal is a civil action 
within the meaning of section 7221 of the 
Code of Alabama. 

2. Where in the trial in the Circuit 
Court of a case appealed from the assess- 
ment of property as fixed by the Board of 
Review, the property assessed is found to 
be, and adjudged to be, greatly less than 
the value as fixed by the Board of Re- 
view, the taxpayer is the successful party 
and it is within the jurisdiction of the 
Circuit Court to tax the costs of such 
appeal and trial in the Circuit Court 
against the State of Alabama. 





ct | 


)5| 
Y, 


This wick and the abradant wheel are 
thus boxed in instead of being on top of 
the fuel receptacle, and there is nothing 
which may be reasonably called a finger 
= the meaning of the patent 
in suit. 


Opening Mechanism 


Entitled to Costs 


- | tution.” 


‘|was delivered before the International 


| 
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| Of Federal Court System Discussed 


| Recent Legislative Measures Would Destroy Protection of 








| 
White Sulphur Springs, W. Va., Sept. 9. 


Proposals to take from the Federal 
courts their jurisdiction in controversies 
between citizens of different States, to 
fix the citizenship of corporations for the 
purpose of jurisdiction, and to deprive 
Federal courts of their power to enjoin 
the operation of obders of State admin- | 
istrative tribunals fixing public utility 
rates were said in an an address delivered 
here today by Howard B. Lee, Attorney 
General of West Virginia, to constitute “a 
determined renewal of the 140 ye&rs old 


struggle to destroy the constitutional 
rights which our Federal courts have pro- 
tected since the adoption of the Consti- 


say to the investor in New York, Chicago, 
or elsewhere, that he may invest his 
capital in the development of North Car- 
olina, or any other State, but for the en- 
forcement of his contract he must look 
to the local State courts, which are com- 
posed of juries of his debtors and judges 
elected by them. 


“Such a step will immediately dry up 
all outside sources of capital and restrict 
the develpoment of every State to the 
resources within its own borders. More- 
over, it will not only greatly impede the 
present movement of interstate commerce, 
but utterly destroy our present great 
structures and restrict all interstate busi- 
ness transactions to strictly cash basis. 
In other words, the success of such meas- 
ures will mark the end of the usefulness 
of Federal courts in these great fields, 
and set back the hands on the clock of 
progress for a century. 


Results Outlined 
From Utility Proposal 


“The proposed measure to prevent Fed- 
eral courts from enjoining the operation 


The address of Attorney General Lee 


Association of Insurance Counsel, in con- 
vention at White Sulphur Springs. He 
spoke upon the subject “Recent Attempts 
to limit the Jurisdiction of Federal 
| Courts.” 

Excerpts from the address follow: 


Rights Under Federal Constitution, Declares Attorney 
General of West Virginia 





constitutional powers, our Federal courts 
have ample authority to protect them- 
selves and the people against these pro- 
posed destructive innovations. * * * 

“The advocates of the legislation to 
abolish the Federal jurisdiction incident 
to diverse citizenship maintain that such 
authority rests with Congress for the fol- 
lowing reasons: (1) That the inferior 
Federal courts are not created by the 
Constitution, but by Congress; (2) that no 
specific authority to remove cases from 
State courts is vested in such inferior 
Federal courts by the Constitution; (3) 
that Congress, having created these in- 
ferior Federal courts and having con- 
ferred such jurisdiction upon them, may 
abolish such courts or alter or destroy 
that jurisdiction at will. 

“We readily concede the correctness of 
the first two propositions. We also agree 
that Congress, at its pleasure, may abolish 
all inferior Federal courts. But so long 
as such inferior Federal courts remain in 
existence they may continue to exercise 
such ‘judicial power of the United States’ 
as is not vested in the Supreme Court by 
the Constitution. Moreover, since the 


I nsurance Tax Law 





Construed in Ohio 


Items Deductible From Capital 
And Surplus Explained by 
Atorney General 





Columbus, Ohio, Sept. 9. 


Interpreting the provisions of the Ohio 
personal property and intangibles tax law 


relating to taxation of the capital and sur- 


plus of domestic insurance companies 
(section 5414-9, General Code), Attorney 
General Gilbert Bettman recently fur- 
nished an opinion to the State Super- 
intendent of Insurance, Charles T. Warner. 

The ruling held that the permanent 
fund that may be accumulated by a fire 
insurance company may not be deducted 
as a reserve, that the accumulated amount 
of advance premiums paid to assessment 
life and accident associations is not de- 
ductible and sums advanced to mutual 
life insurance companies by their officers 
and directors are not actual liabilities and 
may not be deducted. 

The syllabus of Mr. Bettman’s opinion 
follows in full text: | 

The permanent fund provided for, ac- 
cumulated and set aside by a fire insur- | 
ance company under the provisions of sec- 
tion 9535, General Code, as a reserve for 
the security of its insured, is not a re- 
serve computed as provided by law within 
the purview of section 5414-9, General 
Code; and the same cannot be deducted in 
determining the capital and surplus of 
such company for purposes of taxation 
under the provisions of this section of the 
General Code. 
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Anderson, Andrew Runni. Alexander’s gate, 
Gog and Magog, and the inclosed nations. 
(Monographs of the Mediaeval academy of 
America. no. 5.) 117 p.’ Cambridge, Masg., 
The Mediaeval academy of America, 1932. 

32-i13335 

Baelz, Erwin O. E. von. Awakening Japan: 
the diary of a German doctor: Erwin Baelz, 
edited by his son, Toku Baelz; translated 
from the German by Eden and Cedar Paul. 
406 p. N. Y., The Viking press, 1932. 

7 32-13595 

Borchard, Edwin Montefiore. Convicting the 
innocent; errors of criminal justice, by Ed- 
win M. Borchard with the collaboration of 
E. Russell Lutz. (A publication of the In- 
stitute of human relations.) 421 p. New 
Haven, Yale university press, 1932. 32-13534 

Brannan, Joseph Doddridge, ed. The nego- 
tiable instruments law annotated, with ref- 
erences to the English Bills of exchange act 
and cases, cases under the negotiable in- 
struments law, Bills of exchange act and 
comments thereon, statutory variations, 
comparative tables, etc., by ...and Zechae- 
riah Chafee, jr. 5th ed., rev., enl. and ree 
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32-13540 

Breitfeld, Rose. Your psychic self; a treatise 
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how to develop them. 3 p. . Y., Rose 
Breitfeld, 1932. 32-13436 

California. Laws, statutes, etc. General laws 
of the state of California as amended up to 
the end of the session of 1931, containing 
the General laws in full and references to 
the special laws by title, with statutory his- 
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os ‘ ,| The accumulated amount of advanced ferred to in the G 1 laws; edited by 

The present attacks upon our Federal|of an order of a State administrative agg 2 a this ae power’ | .remium payments made to an assessment| James H. Deering. v. 1. San’ Francisco, 
the sale of cigar lighters known as the} The VonHorvath and Hofmann pat- | courts find expression in five bills pending| board fixing public utility rates is equally| ore States’ Commeeny eens Of dif; |iife and accident association operating| Bancroft-Whitney co.. 1932. 32-13539 
“Evans Automatic,” but that claim 12 was/ ents likewise have caps encasing the whole/before the present Congress. Two of |subversive of the Constitution. erent States, Congress may not take it 


not infringed. 


top of the receptacle. Moreover, they 


Let me 
these proposed measures would increase | make it clear, however, that I have never 


away from our inferior Federal courts or 


under section 9445, General Code, except | 


Cammaerts, Emile. Rubens, painter and diplo- 


mat. 293 p. London, Faber and Faber, 1932. 


‘ ‘ . as to the part thereof represented by pre-} 32-13586 
are opened by a spring and closed by|the jurisdictional amount of Federal|represented a public utility, nor am 1|‘mpair its use. except by the destruction| Wim payments made by applicants wh0| chadwi ‘ 
It also held that claims 7, 13 and 14 were| hand instead of opened by hand and/courts from $3,000 to $7,500, and to $10,-| speaking in their behalf. am simply | f,the courts themselves. * * * . have oo rejected oo ae  ainggece oon | Yeeceae at Weventanae lei rahine aes 
t infringed by the defendant in the sale| closed by a spring, as in the patent in suit.| 000, respectively. The House Judiciary| dealing with the question from a consti-|,, 22° @mforcement of the guaranties of ; | “G0 p., illus, Chicago, A. Whitman & co. ¢ 
ne ee | ; oe q the ‘due process clause’ of the Fourteenth | @¢cePted, is a part of the property and)  j93) 32-13459 
of cigar lighters known as the “Evans In other words, they lack the useful} Committee has refused a favorable re-/ tutional viewpoint. ° . ra 
and convenient automatic feature and 


Roller Bearing” lighters. 
only claims relied on in respect to th 


These were the 


have no finger piece. In the German 


iS} Gebrauchsmuster No. 844296, also relied 


port on either of these measures. 
“A third bill would utterly destroy all 
jurisdiction of Federal courts arising out 


“The Fourteenth Amendment to the 
Constitution, among other things, pro- 


Amendment is also embraced in the ‘ju- 
dicial power’ of the United States. The 
rights occurring under its provisions, both 


assets of the association, and the same 
should be included in determining the sur- 
plus of the association for purposes of 


China. Delegation to the League of nations. 
Appeal from the Chinese government under 
article 15 of the Covenant. Statement com- 


i 5 ; " : municated by the Chinese delegation in con- 
latter device. The complainant appeals|on by the defendant, the finger piece is|of diversity of citizenship, and which is vides thas no State shall deprive any _per- to individuals and to corporations, may taxation under provisions of section 5414-9,| formity with article 15, paragraph 2. (Sc 
the d denies re-| not located on top of the receptacle and| guaranteed by section 2, Article III, of the son of his life, liberty, or property with-| likewise be enforced by the inferior Fed- Genera] Code. J ries of League of nations publications. 
from so much of the decree as : , out due process of law, or deny to any eral courts so long as such courts continue |_ Moneys advanced to a domestic mutual} ‘Vil. | Folitical. 1932. vil. 3.) , seuee 
infri f claim 12 in the!im the German patent No. 293705 (1915) | Constitution. This measure has been re- ne a , a’ Pate age Boome neva, 1932. 3-13597 

lief for infringement of claim 'to Kellerman, there is no spring tending| ported favorably by the Judiciary Com- person within its jurisdiction. the equal! to exist. re insurance company by its directors, 


sale by the defendant of “Evans Auto- 
matic” lighters and from so much as de- 


to force the finger piece upward and the 


- closure is not automatic because the 
’ 


protection of the laws. This provision is 


mittee of the Senate. A fourth seeks to known as the ‘due process clause, and 


accomplish the same thing as to corpo- 





“Congressional defense of such proposed | 


officers or members under the provisions 


legislation not only affords a clear in-|0f section 9607-12, General Code, are not 


Creighton, James Edwin. An introductory logic, 
OF «a * 5th ed., thoroughly rev. with the 
addition of new problems and examples, by 


3 ie 3 : sa3 tales Harold R. Smart. 496 p. N. Y¥., The Mac- 
nies relief for infringement of claims heer it protects a utility corporation the same| sight into the mental processes of its ad-| actual liabilities of the company within} minan co., 1932. 32-13438 
13 and 14 in the sale of “Evans Roller ~_ “the cme aa aediaie Goa Pe eae Co ee as a private individual. Undoubtedly aj vocates, but offers convincing proof that|the meaning of section 5414-9, General) Crockett, Walter Hill, ed. Vermonters; | @ 
Bearing” lighters. capable of no such quick snap operation] jt does on and eke dent to back State through its legislature or an admin-| whatever form the attacks upon our Fed-,Code, and the amount of such advances; ook of biographies. edited by iB ipraition 
Mechanism Described as that of the patent in suit. corporation, when gued in a State court, |{8ttative board has the right to fix utility|eral judiciary may assume, the purpose | may not be deducted in determining the| oro, stephen Daye press, 1932.  32-13644 
: ; ; | A d d th P ; ;|rates, but if such rates are fixed so low|is always the same—to deprive the Fed-j|capital and surplus of the company un-|Daddow, Wilbur Talbot. 
The patent states that the invention re- ronson made an advance over €|the right to remove its case to a Federal 


The reactions of 





lates “to cigar pocket lighters or the like| prior development of cigar lighters by| court as to fail to yield a fair return on the|eral courts of the power of enforcing the|der provisions of this section. some carbonyl compountis with phenylhys 





‘ : drazine. (Thesis (Ph. D.)—University of 

and has as an object the provisions of an|his arrangement of operating parts, so aad mie i a ee, 2 ermal R... oe political guaranties of the lowe, 18. Serene See igurnal 

exceedingly simple, emicient and convent- _ - eS a Destruction Foreseen at ta Caen Soa F Court System Enactment (1931)".) 9 p. Easton, Pa, Mack printing 
nt form of lighting for a means to ignite ; . ons ° YY . ° - co.. 1931. “1 

. wick by eee s a shower of sparks.”! snuffer, abradant wheel and thumb piece Of Diverse Citizenship Under such circumstances the utility Docket Congestion 


¢ nside ed in Maine Dickinson, Thomas Herbert. The making of 
The invention consists of an ingenious|were on the top of the receptacle; all! “In other words, ‘this proposed legisla-|™@Y invoke the power of the Federal Is Co ’ American literature, by . . . 


combination of well known elements in 
such a way as to make a useful commercial | 


device. 


The lighter mechanism comprises a fuel 


three were free from a cumbersome outer 
housing, and the manual actuation of 
| snuffer and abradant wheel by the finger 
piece through gears enabled the operator 


| foreign corporation shall be considered a 


court to enjoin the enforcement of the 
rates so fixed by a State, and also to pros 
tect the rights guaranteed to it by the 
Constitution. The whole matter is then 


tion would destroy the constitutional right 
of every corporation under the diverse 
citizenship clause by declaring that every 


And Expense Foreseen 

“For instance, it is asserted that the 
elimination of the diverse citizenship ju- 
risdiction will relieve the Federal courts 


Augusta, Maine, Sept. 9. 
A bill will be drawn and presented to 
the next Legislature providing for the 


being a near 
view of the procession of American writings 
and writing men from the earliest settle- 
ments up to our own times. With some con< 
sideration of the way men and women lived, 
their vocations, opinions and amusements. 


i 733 p., illus. N. ¥., The Century co., 1932. 
receptacle which is flat or elongated in|to obtain just the shower of sparks he) citizen of the State in which it is sued,|eard by the Federal court, which is un-| of one-third of their present work. The oe hie a te ce ae a en sa13516 
horizontal cross section on the top of| might require at the moment. No action has yet been taken upon this!imfluenced by local prejudice and inter-| 94 cates of the ch h 5 tem of local municipal cot and to] Oi tte” Fi yp bee ne 
which the working parts are mounted.| Invalidity of Patent bill by the Judiciary Committee of either | ©Sted solely in upholding the Constitution Hehe p Sao smears OVE* Hildreth, 1931) a eee 


They are mounted in a certain orde 
namely, the wick with its snuffer cap 


r,| 
is | 


The Austrian patent to Hauzenberger 
| was probably the nearest approach to 





House. A fifth bill would deprive Federal |®4 enforcing its guaranties. 


courts of the authority to issue an in- 


look the fact that State courts also are 


limit the jurisdiction of trial justices. 
The bill will be drafted by a subcommit- 


Hildreth, 1931. 
Duncan, Arthur. 
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India in crisis. 


“If this proposed legislation is enacted, | Crowded ,and that the resultant delay of|tee of the judicial council named early in| ms” Enea a =e 
at one end of the upper part of the recep-| aronson’s invention, but Hauzenberger’s| junction suspending the operation of an|and should be held constitutional, it will | justice is one of the chief complaints to- the aceeeee by Governor Gardiner Be: Oe eter a Servet eal “a 
tacle, in the center is a rotatable wheel, | }ighter and the others we have mentioned| order of a State administrative board fix- | bring about three far-reaching results: (1) |@ay. It is likewise true that the expense] wij) pe passed upon by the entire coun-| ‘us. N. ¥., Encyclopaedia britannica, 1932. 
which the patent calls an abradant wheel,| aii lacked in some respects the convenient |ing the rate to be charged by a public|the insecurity of utility investments will | 0f maintaining the Federal courts is borne! ¢i) and by the legislative committee of|everyman, Everyman, a morality ples. ees 
and to the right of that is a finger piece| arrangement of parts which seems to have/ utility. This measure has been reported|so depress the market value of all out- by the National Government, and tO/the Maine Bar Association before being| the St. Bonaventure version. 54 p. Allee 
which is used by the operator to effect the} made Aronson’s lighter a success. favorably by the Judiciary Committee of|standing utility stocks and bonds as to|*hrow this large amount of additional 


desired result of lighting the wick, which: 
is under the snuffer cap and extends down 


into the fuel receptacle. 
Operation Outlined 
The abradant wheel 


is so arranged 
that it rotates in one direction only, which 
means that the sparks as generated are 
projected toward the wick. This arrange- 
ment of the three main parts of the 
device, namely, the wick with its snuffer 


We think claims 7, 13 and 14 of the 


|court below and that claim 12 is also 
valid. 

Apparently the trial judge did not pass 
on the validity of claim 12 because he 
found that claim the only one of those 
in issue that was so limited as not to be 
infringed by the “Evans Automatic 
Lighter.” In his opinion, after observ- 


patent were properly held valid by the} 


the Senate. 


“In so far as they affect the underlying 
principles of the Constitution the bills to 
increase the present jurisdictional amount 
of Federal courts are without impor- 
vance, * * * 


“As much may not be said, however, 


for the other pending measures. These 
attempts to take from our Federal courts 


seriously affect the financial structure of 
the country; (2) it will likewise prevent 
any future investments in such securi- 
ties, to the consequent injury of the gen- 
eral public; (3) of necessity, it will force 
socialistic public ownership of all future 
utility development, exactly what the radi- 


cal proponents of this legislation de- 
sire. * * * 


work into the State courts will not only 
further clog their dockets, but will also 
add tremendously to the local taxes of an 
already overburdened people. 

“It is also argued that we have now 
reached that utopian state of develop- 
ment when the local bias and prejudice, 
which, at one time, may have made such 
Federal jurisdiction necessary, no longer 


introduced in the Legislature. 

A second bill to be sponsored by the 
judicial council will make it a permanent 
institution and give it statutory stand- 
ing. The council is headed by Chief 
Justice William R. Pattangall, of the 
supreme judicial court, and includes rep- 
resentatives of that court, of the supe- 
rior court, of the bar and of the lay 
public. 


gany, N. Y., The Allegany citizen auto~ 
matic press, 1932. 
Galloway, William Albert. The history of Glen 
Helen, by ... 83 p., illus. Columbus, O., 
Printed by the F. J. Heer ptg. co., 1932. 
32-13649 
Glennon, Thomas J. The way of a lad. 40 ps 
Woburn, Mass. From the press of C. J. 
Lennon, 1932. 32-13568 
Goldsmith, Glenn Warren. Anthokinetics; 
the physiology and ecology of floral move< 
ments, by ... and A. L. Hafenrichter, 
(Carnegie institution of Washington. Pub< 


32-13574 


; , “« exists, and, therefore, such Federal juris- lication no. 420.) 198 p., illus. Washing< 
;, | their jurisdiction in “controversies between| “However, I am not alarmed by any of : ton, D. C., Carnegie institution of Washing- 
cap, the wheel and the finger piece, was| in that the defendant sought, to avoid citizens of different States": to fix’ the| these legislative proposals. Despite a con-| ‘ction is no longer necessary. These / 32-1358 


called by Mr. Hammer (complainant’s 


dreamers likewise overlook the fact that 


Ohio Delegates Appointed 


ton, 1932. 32-13555 


( Graham, Eleanor, comp. Welcome Christmas! 
oa itizenship of corporations in any State|trary opinion held by some eminent au- | jr i i 

“s »| Lighter” did not operate snuffer and c . x nonresidents of a State believed that . . Legends, carols, stories, riddles, etc. Col< 
uy means “its a oe — saradans wheel directly but operated only oe eee ab ag = — peccoks nr ae —_ aan = they would receive absolute justice in lo- To National Tax Meeting or Priesiuk * SBlinaeoea a ape waite 
moved from the thumb so as to avoid | the snuffer, while the wheel in turn was! 1a. the due S oo f the Four-|Said by Hamilton, the Constitution does | State courts they would not remove | Gon, E. Benn, 1931. * 32-13591 
possibility of burns when striking a light | 0Perated by the snuffer, the judge went 2 See Oe ee oe ee rae . their cases to Federal courts. The very Coiumbus, Ohio, Sept. 9. 


and the construction is so thin and flat 


|on to observe: “I cannot believe that such 


difference spells a successful evasion of 


teenth Amendment, strikes at the very 
heart of our constitutional structure, and 


not contemplate its own overthrow. It 


must have the power to preserve itself. 


fact that such removals take place in so 


Governor George White has appointed 





Grout, Frank Fitch. Petrography and petrol- 
ogy; @ textbook by... Ist ed. 522 p., illus. 


























many cases is ; z N. ¥., McGraw-Hill book co., 1932. 32-13552 
as to be adapted to be carried in the na deen? is a determined renewal of the 140-year-| Section 2, Article III, of that instrument, et tana Bd — ~— aa -_ a _ ees tee ee mney. reas Soe rat Houses, 
pocket. Moreover, the device has no cover old struggle to destroy the constitutional| among other things, vests ‘the judicial - 
i 1 ’=< Onini 88 y U great number of our people. Sept. 12-16. The first conference of the| >Y-.-. (Bernice P. Bishop museum. Bulle 
or lid and yet the parts are so arranged | Trial Judge’s Opinion rights which our Federal courts have pro-| power of the United States * * * in one ey aad ‘a th 3 Mer Same held at Columbus in 1907.| 2, %.)__ 111 p.. illus. Honolulu, Hawall, 
that there is no likelihood of their being| In spite of this personal view, he never-| tected since the adoption of the Consti-| Supreme Court and in such inferior courts = ¢ ese wi- American | association was held 6 Commbus i *| eae Miweeme, Saee. ~ 32-13592 
caught in the clothing. The moment) theless held that claim 12 is not infringed | tution.” as the Congress may, from time, ordain measures we also hear the demogogic cry oe ae. by ees pM. - 
the finger piece is released a spring forces| because of proceedings in the Patent Of-| «q¢ th t + | and establish.’ that the Federal courts are for the rich Suit Filed in Mi Jesse Feiring Williams. 216 p., illus. Phil. 
it th ffer i 1 ick : c om , _ these attempts succeed there will and that the poor litigant has not the uit Filed in innesota W. B Beunde 1932 32-13590 
up, the snuffer is replaced and the wick | fice, resulting in the rejection or amend-! remain no guardian of our present con- C ‘ Outli means to carry even @ meriterious case ca an enna 60. 3008. euetwan aes 
4 covered automatically. ment of other claims. We cannot regard | stitutional guaranties, and the develop- ontentions Outlined through its various appeals. Whereas, as On Telephone Rate Cut answers with problems and illustrative mat- 
Commercial Acceptance ; acquiescence in the rejection of claim 15| ment of our national life will have reached On Diverse Citizenshi @ matter of fact the expense of litigati ter on the law of real property based on all 
: ; s | and arguments of counsel made during the| ; : Pp xpense of litigation St. Paui, Minn., Sept. 10.| the standard text and case books. (Calla- 
Devices which have been marketed by | . Jai ffecti its limit. In other words, the enemies of “This ‘judicial ’ in the Federal courts is no greater than wi, . Pp ghan’s quizzer series.) 110 p. Chicago, Cal- 
the complaintant under the patent have | Prosecution of that claim as affec nae our constitutional system will have ac- S ‘judicial power,’ as contemplated |i, our State courts, and the termination| Suit has been filed in the Federal court) laghan and co., 1932. 32-13538 
had a large commercial success. While this claim “12. The — . : complished by the deadly process of ero-|by the Constitution, is neither restricted | of litigation is more speedily accomplished. | here to restrain enforcement of an order mee, Harold, ed. An outline course in gen= 
success has been substantially promoted aaies a swounees ae the 2 a sion what they have failed to accomplish | nor defined by that instrument, and may| “Time will not permit a further analysis| issued by the State Railroad and War- Harold Herd.) ‘i6t" Reg ry OR 
by advertising there is little doubt that | O° 7 ea se ‘Giaies’ + no Cann - in nearly a century and a half of direct|bte said to embrace three things, namely,| of such arguments. But, when fully con-| house Commission for a reduction of 16.6] lications, 1932. F 32-13339 
the patentee has devised a lighter that ac cons " ea i: “a ie a oo attack. (1) all the authority expressly conferred | sidered, it remains true that these pro-| Per cent in the rates of the Tri-State Tele-| Hirsh, Alice. Within my heart. (Contempore 
excels in compactness and convenience i hen ‘ = A ops ee isdicti in Di by the Constitution; (2) all the authority | posed measures are advocated by the| phone & Telegraph Co. | roa = P so iaeet 
and has made valuable and meritorious eee ¥ _ 3 aon it 2 ree Jurisdiction in Disputes necessarily implied in that instruinent;|enemies of the Federal judicial system,| The Commission’s order provides that! Klein, Anita E. Child life in Greek art. 62 Ds 
contribution to an old art. See de oo : = di cet means | Between State Citizens (3) all the authority exercised by the|and, with the possible exception of the|the reduction is to become effective on| N. ¥., Columbia University press, 1932. 
The court below sustained the claims | ®°™®* W8) od ae ne oe a ot % State supreme courts under the common | Supreme Court of the United States, they|Sept. 15. The injunction case will be |yeague of nations. Appeal from the feed 
that were put in issue, with the exception | °Perated by . oo , = a a Our Constitution does not contain | jaw when the Constitution was adopted.|would like to see all Federal courts| heard in the Federal court on Sept. 13. | “gsvernment in virtue of article 15 of the 
of Claim 12, which it did not pass upon. to operate both the snuffer and the wheel.” | more important guaranty than that pro- By the exercise of these inherent, but | abolished.” | Covenant. Repert of the secretary-general 
As we have already said, it held Claim We cannot see how the addition to claim | vision in section 2, Article III, which pro- 5g | = =e action an = Le - the 
ie whan 16 velid and infringed by the |? 07, WOU  Smontinent Of the weeds! vides Wes She luni Bee of ie Decisions Promulgated by of nations publications. vil. Political. 1932, 
defendant in the sale of what is known quoted can be thoug o inva idate claim | Un se States shall extend to ‘contro- vii. 6.) 30 p. Geneva, 1932. 32-13598 
as the “Evans Automatic Lighter.” While |12 °F 80 to narrow it that it shall be al-|versies between citizens of different U K R E N T. A W The Board of Tax Appeals Long, Joseph Ragland. Cases on constitutional 
the validity of the claims in issue, other |!0wed no equivalents. The further argu-| States.’ It was inserted in our fundamen- «. » ey, Oy soe ee ee 3 
than Claim 12, is not directly involvea|ment is made , that the “Automatic tal law after jong consideration and de- | Promulgated Sept. 9 a Oe ee 
_| Lighter” does not infringe claim 12 be-| bate. om their experience under the Set R. Bliss. Docket No. 55902. Lovett, Robert Morss. The history of the 
Reg cet serena ale a. cause it has a one-piece gear member in-| Articles of Confederation the founders of Latest Decisions of Federal and State Courts nee Se held not liable to tax on ore Se ee 5 ae a oe 
idity is important as bearing upon the|Stead of the two-piece gearing of the|the Republic clearly understood that if an| PROHIBITION—Abatement of nuisances—Validity of padlocking without service | three trusts created by him. The | fpimin’co i932" "US Boston. Houghton 
question raised by the complainant’s ap- | Patent, but claim 12 only calls for “means enduring nation was to be created there| of process on nonresident owner—Due process of law— terms of the trust instruments did | McIntyre, Oscar Odd.. Another “Odd” book, 
appeal because the latter not only insists|Whereby the movement of said finger | had to be a tribunal to which citizens of The padlocking of a building for the maintenance of a liquor nuisance therein not bring them within sections 166 or =e ne ee Cosn onines f 
that Claim 12 is valid and infringed by | Piece is transmitted” and not for a direct | one State could resort to enforce their! ynder the National Prohibition Act was sustained by service of process on the 167 of the Revenue Act of 1928, and, a eaian Saas. Se eee iseTa 6 
the automatic lighter, but that Claims 7,|0Peration by the finger piece of both snuf- claims against citizens of another State! occupant without personal service upon the nonresident owner. The statute pro- under section 611(b) of that act, the |Martin, Louis Claude. Practical microscopy, 
13 and 14 should have been held in-| ff and wheel. In view of the foregoing,| With the assurance of a fair and impar-| vides, first, for personal service upon all defendants, especially the owner if he | tax must be computed upon the net | DY... and B. K., Johnson. | (Blackie's 
fringed by defendant’s “Roller Bearnig | ™fringement of claim 12 by the “Auto- Sar on, free from local bias or) «js to be found within the jurisdiction,” but further provides that “valid service income of the trusts and paid by the | ana ans. Bikekio & een teal 32-13587 
Lighter,” while defendant insists that | ™atic Lighter” seems clear. Pp a al d tri 1 os may be made upon the owner, lessee, tenant or occupant.* The padlocking pro- fiduciary. Martin, William. A history of Switzerland: 
these claims are not-only not infringed | Infringement of Claims | act pd ge ne ping mee pnd ey visions of the National Prohibition Act would in many, if not in most, instances Fe be anand te ee 
by this lighter but are themselves void| Claim 13 is infringed by Evans “Roller | thereto, created the inferior Federal be unenforcible if service on a nonresident owner having no resident agent within GOVERNMENT BOOKS Booth, with a preface by the Rt. Hon. Lord 
for lack of invention. Bearing Lighter,” as well as by “Auto-| courts.’ And now, after 143 years of suc = eee ade ae ee aoe nae ar 2 : Remincking = Semen, ay take, 6 Enanen tee 
ic.” “ ” 4 i is | . how, “| building wi rocess on the owner not deprive the owner of J - ; owe oes 
issue # Validity : ee Hani by ba eres le Rage th c5esful operation we are asked to aban- property without due process of law, in violation of the Fut Amendment The AND PUBLICATIONS ‘ . a8 tee 
Upon the issue of validity the de-|; ay HO Gay Re at Oly Ore don the entire system and to return to! ¢cireyit court of appeals in sustaining the proceeding stated that “ irene in plant mew Chae Tie ee 
fendant relies principally on the Austrian ing by any action in the Patent Omice. : ; Sie tore 


a system pregnant with those demoraliz- 
ing local jealousies which were among the 
chief reasons for the monumental failure 
of the Government under the Articles of 


Documents described under tnts heading | , 
are obtainable at prices stated, exclusive | University of Wisconsin, 1927.) 19 p.. 
of postage. from the Inquiry Division o/| Geneva. N. ¥., 1931. 32-13564 
The United States Daily. The Library | Moody, Ancil Earl. A severance tax for Ohio, 


factors in plant growth. (Thesis (Ph. D.)— 
Nowhere in the file wrapper is there any- 
thing to show that “gear means” was in- 


serted in the claims to limit it to the 


Patent No. 86979 (1922) to Hauzenberger, 
the British Patent No. 10260 (1910) to 
Bergmann, the U. S. Patents No. 1018- 


terpreting the act have held that when a foreign corporation acquires property it 
is chargeable with its lawful use and when it puts itself beyond service of process 
in nuisance actions arising in respect to it, * * * it is bound, so far as the abatement 








a : e s card numbers are given | (Thesis (Ph. D.)—Ohio state university, 
763 to Von Horvath: and tme® ne: 1018: | ordinary type of rack and gear connec- | Confederation, is concerned, by the service upon one whom it has placed in possession. 7 Goren sal ttle ane Sen the card | 1991.) 127 p. Bedford, O., Miller printing 
Hofmann, and the alleged Lageholen tion. Deitel v. Unique Specialty Corpo-| “The benefits derived from the exercise|  U”éted States v. Blargen et al.; C.C. A. 3, No. 4841, Aug. 31, 1932. numbers, should be given. | Morison, Samuel Eliot. The young man 
ior inventi ration, 54 Fed. (2d) at p. 380. of this cwnstitutional authority by our | Washington. 43 p. Cambridge, Mass. 
i | The principal defense to the infringe-| Federal courts have been of incalculable h Caen. Cee eee mrecUthte  kerecent | TRG University prow, i608. S8-laees 
’ | ‘ . sos . . . . anghai— y Morti ay . The F tures, 
rae oltre (obits ta ns ment by the “Roller Bearing Lighter” is) value: It has insured the sanctity of | Decisions Publis ed in Full Text in This Issue Series, No. 37, U. S. Dept. State. Price. 5 @ letter to Harriet. (Hogarth letters, no. 4} 
in 1925 lay dormant for about three years that the pin and slot arrangement is not private contracts; secured that uniform- Pp ocanin’ se Gleieaibibiiiiateiy © Ta 31 p. London, L. & Virginia Woolf, ee 
and that no application for a patent on| ‘Pe fair equivalent of the gear and rack| ity of judicial decision throughout the atents ‘Aeronautics Bull. No. 23, Aeronautics! Newcomb, Simon. Simon Newcomb's Astron- 
it was filed during that period and until|Of the patent drawings and specification.) Union in all matters relating to con-| payENTS—Evidence—Use and sale— Branch, U. S. Dept. Commerce. Apply at; omy for everybody, revised by Robert H, 
fte ater bea i ‘+, {But the pin and slot arrangement pro-| tracts, agency, insurance, negotiable in- i ti lied 4 ici Branch. naltion | «Baker. (A star book.) 334 p., illus. Gar- 
after complainan a egun to put its ness the sania result a6 @ yack and meat ’ ’ J Where prior invention, relied on as anticipation, lay dormant for three years, | Civil Aircraft Accidents and Casualties—July| den City, N. Y., Garden City publishing 
cigar lighter on the market. Moreover, |}. “Toans pete ine Regt anor ae a _— i. which has welded| anq application for patent was filed only after plaintiff had put its device on | 1: 1932. a ay eee md ie > 
. C : . &. Dept. : y , iles. 
the oral testimony as to an experimental || iiieve the pin and a aese int aa baie - ro’ oe Se = pn ere market, and oral testimony as to experimental model was accompanied by no | Branch. U » 32-26084 | erating "catia. ut eee 
model made in 1925 was accompanied by erations 7 on fairl thin the Pp a documentary evidence, the defendant has not supported its burden.—Art Metal |The Strength and Related Properties of Red-| violet, by . . . (Thesis (Ph. D.)—Johns 
no documentary proof tending to es- | &4 nt an me fairly within the | development of interstate commerce; kept) works, Inc. v. Abraham & Straus, Inc. (C. C. A. 2.)—7 U. 8. Daily, 1294, Sept wood—July, 1932, Tech. Bull. No. 305,| Hopkins university, 1930.) 9 p., illus. Balti- 
tablish the date of its construction, In|SCOP¢_of the invention. Undoubtedly in|open the channels for the uninterrupted ’ ° 7 9 2 
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flow of capital from one State to an-| 12, we ® 


other for investment purposes; and sus- | 


Branch of Research, Forest Service, 


U. S. more, Md., 1931 
Dept. Agri. 


Agr. 32-809! O'Leary, Austin John. 
Introduction of Japanese Oysters into the U. 


32-13560 
the “Roller Bearing Lighter” the motive 


Such circumstances the 
defendant has power is transmitted from the finger piece} 


Price, 10 cents. 
not supported its burden and the alleged 


Interaction of X-rays 





with bound electrons. (Thesis (Ph. D.)— 

. . PATENTS—Construction of specification and claims—By Pat 2 S.—Aug., 1932, Fishery Cir. No. 12, Bur.| Columbia university, 1932. Reprinted from 

Lagerholm invention can be awarded no to the wheel and snuffer by a somewhat|tained the public credit everywhere. ings ome ; 7 emt Office proceed Fisheries, U. S. Dept. Commerce. price, Physical review. vol. 37, no. & Aen u 1933) 

priority. nowes ———- pom that shown = “No State is yet sufficient unto itself,| . Allowed claims not limited by cancellation of different claims during Patent | wow te Control Billbugs—Farmers’ Bull. No.| Perkin, William Henry, ‘Perkin and “Eip- 

; Differences in Operation € patent, but so slight a difference ought| and to deprive the Federal courts of its| Office prosecution—Art Metal Works, Inc., v. Abraham & Straus, Inc. (C. C. A. 1003, Bur. Entomology, U. S. Dept. Agri. | Organic chemistry. Entirely new ed. 
The Hauzenberger Patent does not|0t to defeat an invention of some merit.| jurisdiction in “controversies between| 2.)—7 U. S. Daily, 1294, Sept. 12, 1932. 


Price, 5 cents. Agr. 19-323 | 
Poultry Keeping in Back Yards,—Farmers 
Bull: No. 1508, Bur. Animal Industry, U.| 
8S. Dept. Agri. Apply at Bur. Agr. 26-1781 | 
Decisions of the Comptroller General of U. 
S.—July, 1932, Vol. 12, General Accounting | 
Office. Price, $1 per year. 21-2677 | 
Internal Revenue News—Sept., 1932, Vol. 6, | 
| No. 3, Bur. Internal Revenue, U. S. Dept. 
Treasury. Price, $1 per year. 27-26746 
| Surface Water Supply of U. S., 1930—Part 3, 
Ohio River Basin, Geological Survey Water- 


ing's 
C F. Stanley Kipping and F. Barry Kipping. 
1 v., illus. Phil., J. B. Lippincott co., 1932. 
32-13554 
Priddy, Mrs. Bessie (Leach) comp. A detailed 
record of Delta delta delta, 1888-1931, com- 
piled by... assistants, Ethel Winifred Ben- 
nett Chase, Frances Reynolds Barkshire, edi- 
ted by Amy Olgen Parmelee, Pearle B. Boni- 
steel. 690 p.. illus. Menasha, Wis., George 
Banta publishing co., 1932. 32-13599 
Reford, John Hope. Contract up-to-date: a 
comprehensive text-book on contract bridge, 


show the “one, two, three” arrangement 
of the main operating parts. The finger 
piece is along the side of the lighter in- 
stead of on top; the pressure of the lateral 
wall with the long spring along the re-| 
ceptable involves a loss of space and lack | 
of compactness. The patent does not! 
show the wick, the abradant wheel and 
the thumb piece elongated in a row on top 


Decree Ordered Modified 

The pin employed in the “Roller Bear- | - 
ing Lighter” is in substance and effect a . 
rack with but one tooth, and the slot|element “a rack on the finger piece” of 
in which it engages amounts to a gear.| Claims 7 and 14 is covered by the con- 
If one or two teeth had been added to | struction. McMichatel & Wildman Mfg. | 
the finger piece and to the lever carrying | G0 V- Ruth, 128 Fed. 706. 
the snuffer there could be no question; The interlocutory decree is modified so 
that not only claim 13 but also claim 7 and|as to adjudge that claim 12 is infringed 





citizens of different States is, in effect, to 


PATENTS—Construction of specification and claims—Means— 
“Means” may be mediate or intermediate-——Art Metal Works, Inc., v. Abraham & 


Straus, Inc. (C. C. A. 2.)\—7 U. S. Daily, 1294, Sept. 12, 1932. 











PATENTS—Infringement—Substitution of equivalents— 

Pin and slot is equivalent of gear and rack since they produce the same result.— 
Art Metal Works, Inc., v. Abraham & Straus, Inc. (C. C. A. 2..—7 U. S. Daily, 
1294, Sept. 12, 1932. 








Supply Paper 698, Geological Survey, U. 5S. by ... Explaining — principles of hand 
of the fuel receptacle but, on the contrary, 14 would be infringed. We think so o- |by Evans “Automatic Lighter” and claims | ‘ a eee Thterion. | eat: Se cents. ween valuation end bled ins Seaee. vith 
discloses a large cap embracing all the op-|a physical and mechanical approximatiOn | 7, 13 and 14 are infringed by Evans “Roller | PATENTS—Cigar pocket lighters infringed— No. 8 Extension Service, U. 8. Dept. Agri.| illustrated bidding summary of selected 

* erating members. to the claims of the patent as is found) Bearing Lighter” and to grant the usual 1673727, Aronson, Cigar Pocket Lighters, claims 7, 12, 13 and 14 held valid and 


Price, 25 cents per year. Agr. 36-359 hands played in the Anglo-American test 





The British patent to Bergmann shows 


in the “Roller Bearing Lighter” is an in-|injunction and accounting. Costs are} infringed by two devices—Art Metal Works, Inc., v. Abraham & Straus, Inc. |™Monthly Weather Review—June. 1932. Vol. 60. match (i809). Wie on eneeiee by Mr. 
@ large cylindrical telescope shell enclos-|fringement of all three claims. Even the| awarded to complainant. (C. C. A, 2.)—7 U. &. Daily, 1294, Sept. 12, 1932. ; Sr he oul van. Bur, a a | Eb ares. ae ee 
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Lack of Accurate Figures on Costs 
Found in Survey of Truck Systems 





Joint Federal Study Discloses That Proper 
) Importance of Such Data Not Recognized 
By Motor Transport Industry 





{Continued from Page 1.] 


cerned. Data on the cost of operating 
individual vehicles for a yearly period 
were scarce, and the figures in the unit 
cost table cover varying shorter periods 
of time. 

Figures on operating costs, vehicle mile- 
gge, tonnage hauled, and other pertinent 
data were obtained directly from the 
books and records of the concerns inter- 
viewed. In some instances, these data 


rent, light, telephone, etc., when home and 
garage are used for office and storage pur- 
poses; no charge for maintenance and re- 
pair labor performed by owner; and the 
overlooking of miscellaneous petty cash 
expenditures. 


Contrary to an impression that has 


gained wide credence in some quarters, | 


depreciation expense was not a neglected 
item of trucking cost. Very few of the 


State May Sponsor |Benefits Refused | 


Utility Rate Inquiry 


New Jersey Governor An- 
nounces He May Grant. Re- 
quest of Labor Group 


Trenton, N. J., Sept. 9. 


Governor Moore has indicated that he} 
probably will grant a request by the State 
Federation of Labor for an investigation 
of gas, electric and telephone rates in 
| New Jersey. 


t 

| The petition was embodied in a reso- 
| lution adopted at the annual convention 
| of the organization and pointed out that 
| while the utilities have reduced the wages 


| of their employes there has been no cor- | 
responding cut in rates. 

{| Commenting on the resolution, the 

| Governor said that he has not yet re- 

| ceived the request, but that he was dis- 





INSURANCE SUPERVISION 








Worker for Time 


Case Was Closed 


Not Entitled Under Law in 
Washington to Payment 
Prior to Reopening for 
Aggravation of Injury 

Olympta, Wash., Sept. 9. 
When 4 closed workmen’s compensation 
case is reopened on the ground of aggra- 


vation of the employe’s injury, the worker 
is not entitled .under the Washington 


statute to compensation for any part of | 


|posed to grant it. He added, however, the period in which the claim was closed, 


were supplemented by extracts from the | concerns that furnished unit or fleet costs 
companies’ reports to the State regulatory | stated that no depreciation allowance was 





commissions. 

Cost information was generally scarce, | 
but much more material was available in | 
those States requiring periodic reports 
from motor-freight carriers. The neces- 
sity of filing a statement of operations | 
with the regulatory body not only com- 
pels the truck operator to keep reason- 
ably accurate records of his business, but 
effects in many respects a more uniform 
method of accounting in that particular 
State. 


Inadequacy Cited 
Of Presen: Records 


The actual cost of commercial trans- 
portation over the highways is difficult to| 
obtain and only comparatively meager 
knowledge is available from present rec- | 
ords. This is prehaps the principal con-| 
clusion to be drawn from the cost study 
here reported, although such figures as) 
were obtained are, it is believed, signifi- 
cant and valuable. Some cost data were 
received from every concern reported upon, 
but much of the material collected was not 
susceptible of the detailed analysis neces- 
sary for a study of transportation costs. 


The inadequacy of existing information 
on motor-trucking costs, on the volume of | 
business, as measured by tonnage trans- | 
ported, and the distance it is moved, | 


is due to a number of circumstances. The | 
most important of these are the large| 





proportion of small-scale operations, the | 
lack or insufficiency of accounting meth- 
ods and records, and the failure of many 
operators to accord proper recognition to, 
the importance of an accurate knowledge | 
of costs. | 


Small-scale organizations.—Thousands | 
of small motor lines from a predominant | 
part of the motor-freight hauling busi- 
ness. The very nature of these small! or- 
ganizations, individualistic in character 
and operating with a minimum of capital 
and personnel, makes difficult the com- 
piling of detailed figures and statistics. 

The owner-operators of these small 
firms exercise immediate personal super- 
vision over their business and decide, 
justifiably or not, that a system of simple 
accounts is sufficient for their require- 


charged on their books. 


Statistics on Hauling 


Declared Essential 
Bases for cost comparisons.—The value 


of cost data available was sometimes nulli- | 


fied by the absence of an accurate measure 
as a basis for studying and comparing 
costs. The cost of hauling, if it is to have 
significant meaning, can be expressed only 
in relation to service performed. Statistics 
as to truck-miles operated, tons of freight 
transported, and ton-miles hauled are es- 


| sential—and extremely scarce. 


Truck-mileage records——Many concerns 
do not keep an accurate record of truck 
mileage. This was often explained by the 
statement that odometers could not be 
kept in proper order under the severe 
operating conditions imposed by motor- 
truck service, and the difficulty and ex- 
pense of maintaining them in working or- 
der. In other instances it was apparent 
that the concern did not consider mileage 
records essential. 

In the case of scheduled freight hauls 
mileage was often estimated on the basis 
of the number of trips over the known 
distance between terminal points during 
a certain period. Where’ irregular any- 
where-for-hire hauling was done, it was 
often impossible to reach any satisfactory 
estimate. In determining the cost per 
mile figures as published in the unit cost 


| table, actual odometer mileage was used 


when available, but reasonably accurate 
approximations were accepted in its ab- 
sence. 

Ton-mileage records.—The true measure 
of the cost of transporting goods over the 
highway is the cost of hauling a certain 
tonnage of goods a certain number of 
miles, The unit of measurement, the ton- 
mile, represents a load of one ton moved 
a distance of ene mile. With few ex- 


{ceptions ton-mile figures were not avail- 


able, despite the fact that the basis for 
determining such figures is to be had from 
the bills of lading or daily manifest sheets. 

The failure of concerns to summarize 
these bills of lading or manifest sheets 
prevented the development of these im- 
portant data. Where the service rendered 


/is a through haul between the point of 
ments. Even if the need were felt for) origin and a limited number of destina- 
more records and greater detail, the ne- tions, the summarization of ton-miles is 
cessity of keeping overhead expenses toa) not difficult, but where service is per- 
minimum would be a factor of paramount | formed over a number of routes, serving a 
importance. |number of points on each route, the com- 








Administrative Personnel 


Of Smaller Concerns 


The administrative personnel of these 
small concerns generally consists of the 
owner, sometimes assisted by an addi- 
tional office employe. With the innumer- 
able duties incident to the supervision 


putation of ton-miles involves a great 
deal of detailed tabulation. 

Ton-mile Cost Depends 

On Average Load Carried 


Ton-mile cost varies more widely than 
truck-mile cost. While there are fairly 
definite physical limitations to the per 





and management of a motor-freight line/ mile operating costs for trucks in norma 


performed by one or two employes, the 
importance of comprehensive cost records 
is likely to be minimized in comparison 
with other features of the business. 
Despite these disadvantages, if the lack 
of facilities for elaborate record keeping 
may be termed such, a few of the small 
trucking companies had excellent figures 
on their operations. In general, though, 
these small concerns, constituting a nu- 
merical majority of the industry, lacked 
detailed data, with the result that the 
burden of furnishing the more compre- 
hensive information fell to the large truck 


lines, which were the important contrib-| 


utors of a majority of the material herein. 
Large-scale organizations.—The 


ing a common-carrier business, require 
more elaborate organization. Many of 
them are splendid examples of efficiently 
conducted enterprises, utilizing the most 
modern of business methods. 
ties of these large concerns are sometimes 
divided into separate departments, such 
as traffic, auditing, and maintenance, each 
under experienced supervision. In such 
organizations adequate accounting rec- 
ords are highly essential to the admin- 
istrative officials. 


Inadequacy of Detail 


In Accounting System 


Medium-size organizations.—In between 
these two extremes of large and_small- 
scale motor-freight operations comes the 
medium or average-size trucking organi- 
zation. It operates from 6 or 10 to 20 or 
30 trucks. While the varied accounting 


practices and the adequacy of cost data! 


may not be defined and measured accord- 
ing to the extent of the operations, it may 
be said that generally this class of op- 
erator maintains an ordinary accounting 
system. 

Segregation of expense items in more 


or less detail is made, and comparative | 


figures for revenue and expenditures can 
be determined. These, howéver, are not 
sufficient for a scientific analysis of costs. 

Other factors responsible for the defi- 
ciency in costs information are the in- 
completeness and lack of detail in exist- 
ing systems. It was not unusual to find a 
combination of one or more standard 
items of operating or administrative ex- 
penses, such as gasoline, oil, and tires; 
maintenance and repair and tires; drivers’ 
and other wakes; taxes and insurance, etc. 

It is to be presumed that when the 


larger | 
trucking companies, especially those do-| 


The activi-| 


}use, the ton-mile cost depends almost 
wholly upon the average load carried. The 
ton-mile cost of a given haul will be re- 
|duced by almost half if the truck can re- 
}turn loaded instead of empty. 

| In other words, ton-mile cost, which is a 
| most accurate measure of hauling costs, is 
| dependent upon the efficiency of the load- 

ing practice. Paradoxically, the less a 
truck carries, which is equivalent to saying 
the less efficiently it is used, the more 
cheaply it wiJl operate, as measured by 
per mile cost, while under the same con- 
dition of partial loadings the per ton-mile 
cost will be high. 

The cost per ton of transporting goods 
is not usually significant unless consid- 
eration is given to the length of haul, 
when it resolves itself into a ton-mile 
basis of calculation. For any particular 
ccencern or group of concerns, however, it 
may be helpful in comparing business done 
during successive periods of operation. 


| 


Conception of Costs 


As Business Essential 


An accurate conception of costs is es- 
sential to the survival of any business en- 
terprise and this applies no less to motor- 
freight hauling than to any other. 

Substantiating evidence for this state- 
ment is to be found in a survey made by 
the Bureau of Foreign and Domestic 
Commerce, Causes of Business Failures 
and Bankruptcies of Individuals in New 
Jersey in 1929-1930. While various rea- 
| Sons were advanced bv those who failed 
regarding the cause of failure, it is sig- 
nificant that of the 487 cases of bank- 
ruptecy and other failures of business es- 
| tablishments studided, 23.5 per cent kept 
| no books and 29.4 per cent kept inade- 
| quate records, or a total of 52.9 per cent 
who had no accurate knowledge of their 
costs. 

It is not the puropse of this report to 
| propose or suggest the manner in which 
costs should be kept nor the accounting 
|methods to be used. However, a state- 
ment as to the principal object of a cost 
system for motor freight line operations 
mey be found helpful. To this end, the 
following items are enumerated, as es- 
sential to a proper knowledge of costs: 

1. Absolute reckoning of every expendi- | 
ture made on behalf of the business. | 

2. A proper record of every expendi- 
ture. made. 

3. Sufficient detail in accounts to per- 


| that the cost probably would be consider- 
}able. If ordered, the investigation will 
|be under the direction of the Board of 
| Public Utility Commissioners. 





| 


| direct operating or running expenses. The 
| expense items embraced in this classifica- 
tion are gasoline, oil and grease, tires and 
tubes, maintenance and repair, drivers’ 


wages, and depreciation. 


| When the probable life of a vehicle is 
| estimated on a time basis, as for a fixed 
number of years, depreciation expense is 
more properly a fixed rather than a vari- 
able operating cost. However, while the 
|majority of firms interviewed computed 
depreciation on a time basis, they con- 
sidered the account as an operating ex- | 
pense, and it has been so carried in the | 
unit-cost table herein. 


A tax accruing only from actual opera- | 
tion of the vehicle, such as a gasoline tax, 
a mileage, a ton-mileage, or even a gross 
revenue tax, may be considered as an op- 
erating expense and charged to the in- 
dividual vehicle. The gasoline tax is al- 
most invariably included in the cost of | 
gasoline, and not as a separate operating 
expense. Theoretically, certain forms of 
insurance which cover contingencies gen- 
erally possible only from operation of the 
vehicle on the highway should also be 
charged to operating expense. In a few 
instances the unit-cost system was ex-| 
tended to include taxes and insurance, but 
separation was made as between those 
incurred as operating costs and those more 
properly chargeable to administrative ex- 
pense. 


i 
| 





|Reason for Restriction 
To Operating Costs 


The restriction of unit-cost allocation | 
to direct operating or running costs is| 
| principally due to the simplicity of tracing 
expenses, such as gasoline, oil, tires, etc., 
for an individual unit, while the affixing | 
|of its proper share of fixed or overhead 
expense presents some difficulties. Too, 
there is less need for assessing a propor- 
tionate share of overhead expense to in-| 
dividual vehicles, where the primary pur- 
pose of the unit-cost system is to deter- 
mine the relative efficiency of various 
makes or types of equipment, either for 
purchase or for a particular service. In 
only rare instances was there any attempt 
by operators to apportion general over- | 
head or administrative expenses on a pro- 
portionate basis. 

The fleet-cost system has the advantage 
of simplicity, which undoubtedly accounts | 








« 


[ein denied any compensation for the 


|crease or rearrangement shall be opera- 


|truck operations, 
|type of various miscellaneous costs are | 
| governed by the ramifications of the firm's | 


the State Supreme Court held recently 
in the case of Fuller v. Department of 
Labor and Industries. 


. The claimant was injured in 1928 and} 
received compensation until Nov. 4, 1929, | 


when the claim was closed and a lump- 
sum settlement was made for permanent 
partial disability. On June 3, 1931, the 
plaintiff applied for reopening of the case 


because of aggravation of his injury. This | 


was allowed and he was reclassified as 


permanently totally disabled as of the! 
date of the filing of his application for | 


reopening the case. 
The joint board which considered the 


period from Nov. 4, 1929, to June 3, 1931, 
but the Superior Court of 
County awarded compensation from June 
3, 1930, to June 3 1931. 

In reversing the judgment of the Su- 
perior Court the Supreme Court said that 
section 7686(c), Rem. Comp. Stat. 1927, 
controlled. The claimant had contended 
that this section, which provides “no in- 


tive for any period prior to application 


Spokane | 


| ceipts, 





therefor,” applies only to an application | 


by a workmen for an increase in com- 
pensation that he is receiving at the time 
the application is filed. 


for its more extensive use. Properly ‘set 
up, it permits the operator to know the 
most important fact pertaining to his 
business, namely, whether or not he is 
making a profit. It permits him to 
classify and budget his expenditures and 
to segregate his fixed and his variable 
charges. It does not reveal, however, 
which vehfcles are operating most eco- 
nomically or efficiently, nor which portion 
of the business is profitable. Costs per 
truck-mile are apt to be misleading if 


| averaged over a fleet which includes trucks 


of widely differing capacities and ages. 
Segregation of expense items is usually 
confined to the principal costs occurring 


will vary with different concerns. Direct 


operating expenses and many of the fixed | 


or overhead costs are general to all motor- 
but the 


tice. The method of computing the dif- 


| ferent expense items and the extent of 


segregation of such items will vary with 
| the need or desires of the truck owner. 


(To be concluded in the issue of 
Sept. 13.) 


| consistently in the firm's operation, and! 


humber and | 


| service as well as by the accounting prac- | 


Some Improvement in 


Is Shown in Weekly Analysis of Trends | 





Statistical data assembled by the Sur- 
vey of Current Business covering the 
week ended Sept. 3, 1932, showed some 


improvement in the business situation, ! 


according to the survey of domestic busi- 
ness conditions issued by the Department 


of Commerce Sept. 11, which follows in| 


full text: 

Chief among the commodity movements 
for the past week were the increased re- 
at principal markets, 
hogs and cotton. The price levels of 


commodities were also higher than a week | 
|ago as revealed by Fisher's index and in 
| the prices of electrolytical copper and spot 


cotton at New York, hard Winter wheat 
in carload lots at Kansas City, and iron 


{and steel products. | 
Among the financial items to show im-| 


provement were loans and investments, 


of cattle,| 


eee 





Business Situation 


Insurance Offices 
Of State Merged 


In Pennsylvania 


net demand deposits and reserve balances 
of Federal reserve member banks. Prices 
of representative stocks and bonds indi- 
cated greater strength than the previous 
week, many reaching new high levels for 
the year 1932. Rates of interest, for both 
call and time money were still unchanged 
from a week ago. Business failures, ac- 
cording to R. G. Dun and Company, 
showed a sharp drop in number during 
the past week, fewer defaults being re- 
corded for any week during the past two 
months. 

For the week ended Aug. 27, slight gains} 
occurred in» the composite business in- 
|dexes. Other increases were evident in 
the production of electric current, bitumi- 
nous coal and crude petroleum and in 
the loadings of revenue freight by rail-| 
|roads while steel mill activity recorded a} 





Divisions of Brokers and 
Agents in Department 
Are Consolidated, Com- 
missioner Announces 


Harrisburg, Pa., Sept. 9. 
The divisions of brokers and agents in 
the Pennsylvania Insurance Department 


have been combined and placed under one 
directing nead, according to an announce- 
;ment by the State Insurance Commis- 




















last three years=1 





Ohio Considers Petition 


taken under 
of the City 
the East 
gency 


the 
Cleveland 


advisement 
of 


reduction in_ rates, 


|lishment of permanent schedules. 


Revised Rail Schedules 


le Actual figure—not an index. 


For Lower City Gase Rate 


Columbus, Ohio, Sept. 10. 
The Public Utilities Commission has 
petition 
against 
Ohio Gas Co. for an emer- 
following 
the hearing of arguments upon the ques- 
tion of jurisdiction of the Commission to 
fix temporary rates pending the estab- 


Are Ordered Suspended | » 


By an order entered Sept. 7 in I. and! effective on Oct. 1 
S. Docket No. 3800, the Interstate Com- | statement by Commissioner Stanley Win- the lowest for Canton, Ohio, Long Beach, 





WEEKLY BUSINESS i. | Sioner, Charles F. Armstrong. The com- 

(Weekly average 192 rm cae Aug. Sept. Aug. Sept, ‘Aug, | Died divisions have been placed under 

Sept. Aug. Aus: Met Soe: Sept. Aus. Rept. Avi |the supervision of H. R. Teitrick, who 

General business: 1932 1932 1932 1931 1931 1930 1930 1929 1929| heretofore had been chief of the division 

+Composite index—New York Times... 524 522 698 71.0 86.5 87.3 107.3 108.7|O0f brokers. Y. L. Nuschke, previously in 

yComposite index—Business Week..... 53.6 *53.5 72.7 71.0 83.5 86.8 105.8 108.8 )| charge of the division of agents, becomes 
Bi sataans om re auction (an, ) 52.1 484 746 73.3 89.6 886 105.3 106.5 | head of the division of companies. 

tuminous coa pro uction (da&. av.).. ... " ‘ (3.0 s S 
Bullding contracts, 37 States (da. av.).. 375 ... 316 ... 641  ... 851  ... 1273| The changes in the departmental ad 
UNUY SUUUME Gicvciyeiechiiaguaeaces 81.6 *766 71.8 835 99.7 97.5 96.2 940 92.1 | ministration are estimated to save $5,000 
en, ere eevececes . 75.6 ba} as 4 ace it ne ra cae a year, Commissioner Armstrong said. 
(Electric current ... os Ser \ ‘ 2 98.3 7 . f 5.7 | ; . ; s 
Freight-car loadings .. “(56.1 $4.1 792 *796 89.3 1027 106.2 1212), = his ae duties Mr. Nuschke will 
Hog receipts .......... 52.2 *51.8 51.0 586 613 518 58.7 63.8 74.3 | have charge of the work formerly done by 
§Lumber production ..........sscsesss sa ae at aa 4 vb afl uch. oles William H. Johnston, Pittsburgh, who was 
Rica Ga redaction wens 17; Vea $82 408 137 ‘763 1132 1188 | discharged last month after 35 years’ serv- 
WHORE SHOMIUE 5.005500 5005080008 Feast 145.4 125.0 108.0 144.7 2249 1698 151.3 1744|ice with the Department. He was dis- 

Wholesale prices: |missed, Mr. Armstrong said, because he 
Fisher’s index (1926100) |altered papers after they had been ap- 

All commodities (120) ........seeeees 62.5 61.9 €18 689 689 83.5 833 96.3 96.9| proved by the Commissioner 

Agricultural products (30) ......+... 473 469 469 564 57.0 7.0 86.5 102.5 103.0 | : 4 

Nonagricultural products (90) - 64.2 63.5 63.4 72.2 72.1 81.3 81.3 926 93.4) Ee 
Copper, electrolytic ............ - 39.1 37.7 37.7 529 529 768 77.5 129.0 129.0 | wy e 
Cotton, middling, New York ::: "324 320 276 246 265 430 419 706 *71.0| North Carolina Insurers 
Iron and steel composite ose - 798 70.6 70.7 75.0 75.0 792 794 882 *88.2| e . 

Wheat, No. 2 Red, Kansas City........ 38.0 36.4 36.4 318 326 612 643 96.9 93.0] File Compensation Briefs 
Finance: ‘ 

Bank debits outside N. Y. C. (da. av.) 538 53.2 59.2 814 754 92.4 92.2 143.3 130.1 

Bank loans (F. R. member banks)..... 86.4 86.6 87.3 115.2 114.7 134.7 134.4 137 2 135.6 Raleigh, N. C., Sept. 9. 

BONG PricOs (GB. AV.) ...ccccccccsccens 91.5 92.1 $9.9 104.2 103.6 1086 108.3 103.1 103.0; ie , 

Business failures .........s.sssseeeeees 144.7 1592 159.7 1138 107.1 826 115.7 73.7 89.7 a ones been filed separately by 

Federal reserve ratio .......sseeeeeees 589 589 S84 794 799 808 81.9 73.2 75.4;Stock and mutual insurance companies 
interent — , <« os es ee Oe oe Sen ie aes writing workmen’s compensation insurance 

a money a. av. oa oa “ J 36 06.2 . 2 ; 

Time money (da. av.) >.......45 3 343 343 400 400 743 743 205.7 2057 |* North Carolina in connection with the 
Money in circulation (da. av -. 117.5 117.9 104.2 103.2 93.2 924 99.7 986| Proposed revision of rates, These are 
Net demand deposits hpi cab ecabenedseae 8 4 8 ed 1n3 113-8 a7 108.2 107-8 | being distributed to some of the larger 

OCK PFICOS (GA. AV.) ...cecccseccccece d . A f 6.5 2 . 2 308. , 

IMIS GUDOSTOE S555 cs ccchcoteartene scons 2 1243 1242 1545 1548 1648 1641 150.2 1492|°™Ployers of labor in the State by the 
& | Insurance Commissioner, Dan C. Boney, 
*Revised. Computed normal=100. {Weekly average 1928-1930=100. §Average same week/|so they will have time to study them in 


advance of the hearing which Mr. Boney 

7 7 is to hold. 

| Wharf and Warehouse Company, on the; The hearing was scheduled for Sept. 7 

| other hand, from $3.60 per car to 34 cents| but was postponed because of a delay in 

per ton, minimum charge $7.20 per car. | receiving the carriers’ briefs. Mr. Boney 
By order entered in I. and S. Docket No.| now thinks that it will be held about Sept. 

| 3801, the Commission suspended from | 21, which would give employers about two 

| Sept. 9, 1932, until April 9, 1933, the op-| weeks to prejare their views on the 
eration of certain schedules proposing to| matter. 

reduce the rates on bituminous coal from | 


points in western Pennsylvania to Cleve- | . : eae 
; ‘Mortality Rate in Cities 


land, Lorain and Huron, Ohio, and cer- 
tain intermediate Ohio desiinations. Above That of Year Ago 
Telegraphic returns from 85 cities with 


a total population of 37,000,000 for the 

ates week ended Sept. 3, indicate a mortality 
rate of 99 as against a rate of 9.8 for 
Raleigh, N. C., Sept. 10. the corresponding week of last year. The 

The State Corporation Commission ex-| highest vate (19.3) appears for Washing- 
ects to issue an order for lower elec-| ton. D. C., and the lowest (4.1) for Water- 
tric rates in time for them to become! bury, Conn. The highest infant mortality 
, according to an oral) rate (157) appears for Lowell, Mass., and 


'North Carolina to Order 
Lower Electric R 





| 


merce Commission suspended from Sept.) borne. 


10, 1932, until April 10, 1933, the opera- | 


crease the switching charges within Los| by the four large electric utilities in the 
Angeles Harbor district on all freight, in! State. 


Calif., Lynn, Mass., New Haven, Conn., 


! The Commission, he said, is considering | Schenectady, N. Y., and Tacoma, Wash., 
tion of certain schedules proposing to in-/| the evidence presented at recent hearings| Which reportea no infant mortality. 


The annual rate for 85 cities is 114 


Upon completion of these cases,|for the 35 weeks of 1932, as against a 


carloads, between wharves in the switch-| the Commissioner said, consideration will|rate of 12.2.for the corresponding period 
ing limits of East San Pedro, Calif., on| be given to reductions in gas and tele-|of the previous year—(Bureau of the 
; the one hand, and tracks of the Crescent | phone rates. 








| Census.) 











ho sings it better than the Boswells ? 


Every Monday and Thursday night . . . Connie, Vet 
and Martha, in that bubbling Boswell rhythm .. . as 
irresistible as Ol’ Man Rivuh himself! 


account has such a limited segragation | mit a scientific analysis of the operating 
of expenses, the owner is not interested | costs, so that it may be deteremined which 
in the various itemized costs, but is con-| vehicles are being operated most econom- 


cerned only with the total expense of his | ically or efficiently, and which portions of 


operation and the determination of net | the services are or are not profitable. 
revenue. It was practically impossible for| The above three points are elementary, 
the investigator to distribute these com-| but if these primary purposes are kept in 
bined expenses into their component mind, they should result in improved serv- 
items, and in the unit-cost table where| ices, more efficient utilization of equip- 
a per mile cost for individual items of} ment and personnel, elimination of un- 
expense is computed, it was necessary to| profitable practices and services, and in- 
omit these multiple costs. creased profit to the operator. 
Some concerns, particularly the smaller A generalization of the 
cones, fail to include in their accounts | methods of motor-freight companies is not 
items of legitimate expense, with the re-| possible but, stated simply, they may be 
sult that a false or excessive profit may | classified as the unit-cost system and the 
be shown on the operation. This neglect fleet-cost system, with the latter in much 
is generally confined to the omisison of more general use. 
overhead or administrative costs. The Under a unit-cost system, each expendi- 
shortcomings appearing most frequently 
were failure to charge to the business a 
Salary for its owner; not including com- 
pensation paid to member of family em-/the allocation of cost against the indi- 


it is incurred. The majority of concerns 


ployed in the business; no allowance for! vidual vehicle to°what are considered as 


accounting 


ture is charged to the vehicle for which 


using this method of accounting confine 








And while you listen, light up a Chesterfield. Enjoy 


Chesterfield Radio Program—Every night except Sunday, 
Columbia Coast-to-Coast Network. 


THE CIGARETTE THAT'S MILDER...THAT TASTES BETTER 


their fresh fragrance, their mildness and better taste. 
They’re mild .. . and yet they Satisfy. 
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Final Valuation 
Is Assigned for 
Chicago & Alton 


Properties of Carrier Are 
Assessed at 54 Millions 
As of 1919, According to 





I. C. C. Computation | 








| 


| 
| 
! 





| Reviewed by Commerce Department 
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stationed in principal commercial centers 
text: 


Brazil—The political disturbance con- 

















ation is overshadowed by the strike of| 
cotton weavers in the Lancashire district, | 
— the possibility of other sections of 
* : : | the industry becoming involved. Follow- 
To Be Studied in Indiana ing a breakdown in the wage negotiations 
. ;on Aug. 27, a strike involving about 200,- 

Indianapolis, Ind., Sept. 9. 99 weaving operatives was Sen and 

She Public Service Commission has about 150,000 were reported to have ceased 
summoned the accountants of 13 electric ; work by the end of the first week of the 
utilities to a conference on Sept. 19 to strike. So far there are no indications 
discuss “the proper form for the prepara-| that an immediate settlement is in pros- 
ion of annual reports and the proper| pect, although government intervention 
manner of keeping books and records in | is reported to have been initiated by the 
view of the fact that the incorporated | Minister of Labor on Sept. 5 with a view 
city or town is the unit for rate-making|to restarting negotiations between em- 
purposes.” ployers and employes. 

The action was taken, it was explained The usual holiday-season slackness is 
rally at the Commission, to effect a affecting most trades, and practically no 
revision in the accounting system follow- signs of improvement are evident in the 
ing the decision of the Federal court in general situation. Registered unemploy- 
Wabash Valley Electric Co. v. Singleton,| ment in Great Britain on Aug. 22 totaled 
sustaining the position of the Commission | 2,860,000 (not including cotton operatives 
that each municipality shall be consid-|on strike.) This is the highest total ever 
ered as a unit for rate making. reported, being 35,000 greater than the 
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‘Utility Accounting System 








Dy 








| slightly encouraging. 


[At=* developments in trade and industry abroad are analyzed in the weekly 
survey of world trade just issued by the Department of Commerce. 
survey is based on reports received in the Department from its representatives 


This 
of the world. The review follows in full 


+ 
|number registered at the end of last Sep- 


is apparently being maintained in radio 
equipment, silk hosiery, flashlights and 
batteries, and novelties. Building con- 
tinues to slacken. The outlook for the lo- 
cal boot and shoe factories is reported 
Two diamond cut- 
ting factories have reopened. Imports 
from all countries for tho first half of the 
year fell 38 per cent in value from that 
recorded in 1931. 
and Nyassaland continues depressed with 
|orders for American supplies almost nil. 


| -_—— a 
| 


Telephone Rate Hearing 
Scheduled in Oklahoma 


Oklahoma City, Ox.ja., Sept. 10. 

The Staie Corporaticn Commission has 
announced that its general hearing on the 
|rates of the Southwestern Bell Telephone 
| Co. will begin on Oct. 25, following a de- 





[tailed investigation by tts engineers and 


accountants during the past year, 


Re cnenieneiaiteallenatanelnANa Ria ii cpr Shem 


Trade in the Rhodesias | F 
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Between 15,000 and 20,000 
Financing Institutions 
Eligible, Survey 
Board Reveals 
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By the Shipping Board 





[Continued from Page 1.] 
of 1,507,552 tons compared with 1,773,323 tons the preceding year. A tabulation made 


; r— 1930 —, ar 1931 —~ 


Ton- 
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SHIPPING . . . AVIATION 


‘Conditions in Latin American Countries Are Home Bank Stock Distribution by Ports Shown in Analysis Made 


of Loan public by the Board showing the foreign commerce of the principal ports of the 
country, including both imports and exports, follows: 











Trade Developments Abroad _ |Plans Announced |Seaborne Commerce of Nation Decline of Half : 
Analyzed in Weekly Survey |f'oy Subscribing to) Falls 21 Million Tons for Year) Shown in Trade | 


With the Orient 


Reduced Prices, Prevailing 
Economic Conditions and 
Administrative Situation 
Ascribed as Causes 


[Continued from Page 3.] 
{shipments of other leading staples, like 
| kerosene, cigarettes, lumber, automotive 
| preducts, flour and wheat fell off. 

Compared with exports to the Far East 
for June, 1932, vaiued at $20,554,000 there 


was a reduction of 2 per cent The value 
| of sales to Australia advanced by 68 per 
;}cent ;to Netherland India by 13 per cent; 
and to India and Siam, 2 per cent and 40 
per cent, respectively. The remaining 
|countries bought smaller amounts in 


2 ratios ranging from 5 per cent loss each 


for China and the Philippinés to 37 per 
cent for New Zealand. 

Notwithstanding this slump, however, 
the position_of the Orient in the United 
States total trade was well sustained, since 
it afforded an outlet for 19 per cent of 
the total exports and supplied 29 per cent 
of the imports, compared with 17.7 and 
25.8 per cent, respectively for the pre- 
vious month. 
| In July, 1931, the ratios were 19 and 
| 22.2 per cent. 


Japan Reduces Imports 


During July, 1932, Japan reduced her 
purchases of all important American 
| staples, thereby causing a slump in United 
States total exports to Japanese trade 
centers from the June figure of $6,635,000 
to $5,700,000. This July total was ap- 
proximately one-half that for the corre- 
sponding month in 1931. Imports were 
slightly higher, advancing to $8,574,000 
from the June total of $8,542,000. Ameri- 
can exports to China as a whole for July, 
1932, aggregated $4,794,000, against $5,- 
068,000. 

Chinese merchants bought more raw 
cotton, flour, kerosene oil, cigarettes, au- 
tomotive products and aniline dyes than 
for the previous month, but less lumber, 
iron and steel, machinery, and electrical 
equipment. Exports to China for July, 
1931, were $8,799,000. Considerable in- 
creases in United States shipments of 
gasoline, trucks, general machinery and 
electrical equipment raised our total ex- 
ports to Australia during July, 1932, from 
$2,007,000 to $3,377,000, an increase of 68 
per cent for the month. In contrast, ex- 
|ports to New Zealand declined from $1,- 
040,000 to $655,000. 

Cotton Exports Increase 
| Preliminary returns show that during 

July, 1932, the United States sold the Far 
| East 155,000 bales of raw cotton, an ad- 
; vance of 9 per cent over the amount 
|Shipped in July, 1931; 9,231,000 square 
yards of cotton cloth, an increase of 27 
per cent; and approximately 6,676,000 


| pounds of leaf tobacco, a gain of 20 per 
| cent. 


ican: States Are Given 
Funds for Relief Needs 


The Reconstruction Finance Corpora- 
| tion on Sept. 19 announced that it had 
|made available funds to meet emergency 
relief needs in three States, Washington, 
,Arizona and Colorado, under Title I of 
jthe Emergency Relief and Construction 
Act of 1932. 

Washington is given $675,000 to meet re- 
lief needs in King County (Seattle). Ari- 











“~|zona receives $250,000 for general relief 


























; nage R’k nage R’k 
The Chicago & Alton Railroad, now! tinues to be a depressing factor in both | tember, the previous high report, and 48,- (Continued from Page 1.1 paiaines jon & ae * 
the Alton «Railroad Corporation, was ,domestic and foreign trade. The normal |000 above thé total showr. for July 25 of Montpelier, Vt.; Concord, N. H.; OOINS |e ences 30620 90 29264 82 
its owned }movement of internal trade between Sao) this year. bridge, Mass. \REAMGT <c 140 oseey; LIMES GAMUS c+Cabcl 4 
finally valued at $53,954,000 on |Paulo and other Brazilian states has be-| The success of the internal war loan| District 2—Bank at Newark, N. J.: Buf-|Bucksport ...... 7 198 a 199 
and used properties as of June 30, 1919,/come paralyzed, and although import conversion is a favorable factor but the|falo, Albany and New York City, N. Y.; eee ae OB. eocsss os 
by the Interstate Commerce Commission | stocks are oes commerce as well Pon ae | virtual ban on new capital issues, imposed} Newark and Trenton, N. J. | Zonesport poveese ae i gt asia x 
in a report and order made public Sept. dustry cont  & Sr aa ietnes ahow | 10 facilitate conversion of government| pistrict 3—Bank at Pittsburgh: Philadel- | ROmUANG -+-+++ 6516 132 4/000 132 
| tistics for the first half o sho stock, is to continue throughout Sep- phia, Pittsburgh, Harrisburg, Pa.; and Searsport §. 14,809 112 17,706 98 
9. (Valuation Docket No. 851.) {marked falling off in the value of coun- | tember, Charleston, W. Va re Abe a eee: op 
The cost of reproduction new of the | try’s foreign trade as compared with! he: cde ace oe Total ccccccece 1,032,319 786,362 
road’s total owned properties on valuation | previous years. Imports were valued at; Japan.—A further decline in yen ex- District 4—Bank at Winston-Salem, N. ean is Seeneaae es 
date was fixed by the Commission at $53,- | £10,949,000 which was about one-third of | change is anticipated by Japan's business|C.; Baltimore, Md.; Washington, D. C.; Se eh ane. % 50,264 75 
973,936, and less depreciation, at $40,-|the value for the corresponding period of | leaders, owing to political uneasiness, re-|Richmond, Va.; Winston-Salem, N. C.; , nh I ct ae 
*161,263, while on the total used proper-/ 1930 and one-quarter of the 1929 figure. newal of purchase of American cotton,| Atlanta, Ga.; Columbia, S. C.; Jackson-| vermont: ae 
ties the reproduction cost new was placed|'The value of exports, £19,659,000, was 50/anticipated inflation, and alleged yen| Ville, Fla., and Birmingham, Ala. wee 0h 6 ce |e ak 
at $75,181,106, and less depreciation, at|per cent below the 1930 period. Coffee | speculation in China, The present rate| District 5—Bank at Cincinnati, Ohio: ros dtd ox 
- $57,491,073. |exports for the first six months of 1932 | of exchange of $0.23, however, is favorable | Cleveland Cincinnati, Columbus, Youngs-| Total ......... 585 372 
Excerpts from the report follow: |amounted to 17,023,000 bags, which repre- to the silk, metals, minerals, paper, fer-| town, Ohio; Lexington and Louisville, Ky.; r 2 —_ 
Description of Property |sents about the average of the last several tilizer, sugar, and shipping industries. _| Nashville and Memphis, Tenn. wae. omen 575 147 
z hi & | years. The Finance Minister is now interested| nictrict 6—Bank at Indianapolis, Ind.:| Boston 2::....1 2,660,891 9 2,435,729 9 
The railroad operated by The Chicago & |" iso ver, the lower value of this com- in yen stabilization, and it is possible that i ‘ : : . | Braintree -..... y 30,105 91 ..... 3: 
Alton Railroad Company, herein called the ; ter |th 5 | Indianapolis, Evansville, Fort Wayne, Ind.; | pyerett ....: "'e B8'748 68 20,850 91 
i airaend ‘road, |™Odity accounts for by far the greater the government may purchase all export | Grand Rapids, Detroit, Mich.. Fall River ...... 731,898 28 464,911 29 
Alton, is a standard-gage, steam ra ’|part of the reduced value of total exports | biils. Commercial savings banks have re- | es 1: | Gloucester 22,302 98 16,315 100 
located in Illinois and Missouri. The |;, i939 as compared with other periods. | duced interest rates to 4.2 per cent. The | District No. 7—Bank at Evanston, a M+: | TAFE ‘oyegesse 3466 144 4018 131 
owned railroad consists of a principal main | ¢:,¢¢ the political disturbance became in- | Diet is now in session and is considering | Evanston, Springfield, Ill; Milwaukee, oe oams ta asm 123 
line extending in a southwesterly direction | tencified, the coffee movement has been|a supplementary budget of 176,000,000 yen | Wis q Salem .. 20,384 102 33.139 79 
from Joliet, Ill., through Bloomington and | very light, because the coffe port of San- | for relief expenditures. In addition, pre- | District 8—Bank of Des Moines, Iowa Vineyard Haven.. 661 169 a in 
Springfield, to Bridge Jnuction, East St-/ tos" is closed to all shipping, and while! fectures expect to spend 87,000,000 yen to! Sioux City, Dubuque, Iowa. [eee ree Bette anes s Soe) ae 
Louis, Ill. Other important main lines) stocks in Rio de Janeiro and other ports be raised by bonds underwritten by the| District 9—Bank at Little Rock, Ark.:! Total’ ......... 3,615,339 2,991,404 
- extend from Bloomington, via Roodhouse | pave heen normal good grades have been Deposits Bureau. Relief expenditures au- | Little Rock; Dallas, Fort Worth, Houston, = = 
and Alton, to Wann, Ill. and from Rood-| scarce, Recently spot prices have been thorized for the next three years will| Austin, San Antonio, and El Paso, Texas: |__Rhode Island: 1949 152 
house to the Mississippi River at the Illi- |steady and futures firmer. Coffee ship- | total about 800,000,000 yen. Customs re-|New Orleans and Shreveport, La.; Jack- DOOEEES 0s 900 att & ei i 
nois-Missouri State line near Quincy Junc-| ments from Rio de Janeiro and Victoria ceipts for July were off 60 per cent from |son Miles. and Albuquerque, N. M. | BIA. Se 
tion, Ill. The owned property also in-/qyring the month ended Aug. 26, June and 40: per cent from July, 1931. | District 10—Bank at Topeka, Kan.:| Tota! «+++ 686,337 672,027 
cludes many branch lines in Illinois, prop- | amounted to 382,529 bags and 103,944 bags, A subsidy for scrapping old and building Oklahoma City and Tulsa Oxia; Topeka 6 ni | ecm 
erty in Chicago, Ill., and a small amount | respectively. new ships is probable. It is proposed to| ang Wichita, Kan.; Denver, Colo Bridacnort s+... 18,012 105 32,084 81 
of tracks and other property in conjunc- With few exceptions no orders are be-| destroy 500,000 tons and build 200,000. District 1\ ark at Portland Ore.: |Hartford ....0.. " 354 174 | 510 150 
tion with its leased lines in Missouri. —_/ing placed for importation. Some busi- | os + + + ci _ | Seattle and Spokane, Wash.: Butte, Mont.: | Hew oe | in ine * 
The lines used under lease include main | ness has been done in radio receiving sets! Italy.—Notwithstanding the mid-sum Salt Lake City, Utah; Boise, Idaho, and eet ata: eas 
lines extending from Chicago to Joilet, Ill.,| and a certain amount of cement has been mer lull in retail trading, the tone of Portland. Gre. , , ’ POR cane 47,445 69,892 
and from the Missouri-Illinois State line, | ordered in Europe as a substitute for the| Italian business has" improved slightly, District 19 tank at Los Aneles, Calif: ee ees 
“near Louisiana, Mo., and opposite Quincy | Sao Paulo product which is not available.| though without material strengthening of Phoenix. Aris: Los Anseles a San Fran.|,New York: 
Junction, Ill., to Bridge Junction, Kansas | A few of the major necessities in the food basic conditions. Inventories are low; ence. Galil. anal Wonetuin TH — 141,659 57 
City Mo. stuffs line continue to be ordered, but the|banks are reported loaded with funds, : 3 Seem | Cornwali <::: 6,349 124 
~The Alton’s owned and leased mileage,| volume of business even in this line, is' though very chary of credits; wages have Survey About Completed | Mechanicsvill oe in 
together with certain trackage rights, | far below normal. |not been reduced recently; unemployment,; The Board about completed its survey | med od : 18,699'686 1 
forms a through route from Chicago, Ill.,| The main reason for this is the diffi- rising slightly with the slackening of|of States on the question of eligibility) Piattsburg : ; 334 153 
to St. Louis and Kansas City, Mo. The|culty in obtaining necessary exchange to | harvest operations, is not menacingly high. | of home financing institutions to subscribe | Port eet see seine 7” “eiss 102 
principal cities served are Chicago, Joliet,| meet drafts drawn on local firms by for- | Bankruptcies and protested notes continue |for stock and thus become members of poushieep 155 85 16.153 102 
Peoria, Springfield, Bloomington, Alton,)eign exporters. Likewise, the tendency | numerous, but the amounts involved are|the Federal Home Loan Bank System. Waterford ..... 1,005 162 525 149 
and East St. Louis, Ill., and St. Louis and|among the former is to await develop-| smaller. Collections are difficult. The| Building and loan associations are eligi-| Whitehall :..:. 445 172 ees ao 
‘Kansas City Mo. F ments in the political situation and to/|tourist traffic has recently , improved | ble under the existing State laws to pur- fintai. Geek, 
: : lizati \refrain from pushing sales, preferring to | greatly in volume, but expenditures remain | chase stock in Alabama, Arizona, Arkan- en 23,286,394 18,874,336 
Keug-teem OWligaten ascertain at what exchange rate they will | low. sas, District of Columbia, Georgia, Illinois, we a 
The Alton had outstanding, on date of| have to replenish their stock before sell-| Production of pig and cast iron, sheets, | Indiana, Iowa, Kentucky, Louisiana, Mich- | Great Lakes traf- 
valuation, a total par value of $125,224,-|i,> out what they have on their shelves.|lead, aluminum, rayon and copper sul-|igan, Mibsissippi, Nevada, New Jersey,| ajecandria Bay A AIO — yaescs ‘a 
497.20 in stocks and long-term debt, classi- | yyany firms are reported to be consider-| phate, has increased and carloadings are| Pennsylvania South Carolina, Virginia,| Buffalo ........ 3.454.258 17 2,800,655 7 
_ fied as follows: ing suspending operations entirely until heavier. In the textile industries, wool is | West Virginia, Wisconsin and Wyoming. ee: inane 1. 11'952 110 
Par value / the situation has become less disturbed. fair'y active with raw wool prices up| Savings banks are eligible in Alabama,| punkirk ...... 16.504 110 2.051 137 
Stock: $19,538,300.00| The official exchange rate remains un- slightly. Local rayon consumption is in-| Arizona, Delaware, Florida, Georgia, Louis-| Fair Haven... 11,736 119 4,996 129 
Common crciiiiiiiittr: Fieyeoo‘o0 | changed, but the open market is firming creasing but export demand is slack, and|iana, Maryland, Mississippi, South Caro- NigeTiston) 16,932 108 29. 160 
Prior lien and participating .. 693,400.00 | now at 21 milreis to the dollar. Crops in|the silk market is stagnant. Chemicals | lina, Texas, Utah. Vermont, Virginia and| ogdensburg ... 145/587 59 92,168 64 
Stock lability for conversion 231,200.00 | -ome of the northeast sections where the | are generally slow. Tanning and the shoe | Wisconsin. Oswego ......-. 42,253 82 86,005 & 
tre “ 85,258,500.00| drought continues uninterrupted, are said industry have improved somewhat but| In the case of insurance companies the ee te: Sree 3 354.210 35 
Nonnegotiable debt toanaffili- |__| in general to be in good condition. foreign orders for gloves are unsatisfac-| situation is somewhat complicated, but! Tonawanda... 19,020 104 50.325 74 
ated company ......-...-++- 10,497.20) The estimate of the 1932-33 cacao crop|tory Most automobile plants are closed|some insurance companies of some type| Waddington .. 129,800 61 56,800 73 
Re $125,224,497.20| Of Bahia indicates a reduction of 25 to 30 fox the Summer. Consumption of electric | are eligible in Alabama, Arkansas, Cali- Total, Great 
in road|Per cent from the 1931-32 figure due to,current is slightly above last year. Im-) fornia, Delaware, Florida, Illinois, Louis- Lakes traf- 
she investment of the Alton eee rain and storms, but the intermediate ports of coal are slow. iana, Maryland, Massachusetts, Michigan, fic .+eeeeee 5,532,182 4,291,531 
Sees. including lend, on date crop is said to have been satisfactory,| The treasury position at the end of|Mortana, North Carolina, Oklahoma, New York 28,818,576 23,165,867 
‘of valuation, is stated in its books ng er to as much or more than lawi|July was strong. The Bark of Italy's South Carolina, Vermont, Virginia, Wash- Total, New York.28,818,576 23,165,867 
ae a58 eT eo Ot eats vettS ting. | year, probably 400,000 bags or over. gold reserve continued to rise during July; | ington and Utah. New Jersey: 
9 my = aa be a een From the Bahia tobacco section reports | but the percentage of cover fell slightly! In New York State all insurance com-| Paulsboro, total. 21,913 99 28,112 83 
—y Saas of amin “site 200,104.30 less| indicate that new plantings had to be | to 48.11, owing to an increase in note) panies except life and fraternal may pur- Painneyivania: 
ert ens Cee stopped because of lack of rain. A reliable | Circulation and the diminution of foreign | chase stock but no other type of home! ocean traffic— 
an undetermined portion thereof assign-| (timate of the 1931-32 tobacco crop of credits. Bank clearings and capital move- | financing institution is now eligible. It is| Philadelphia .. 5,982,492 5 4,682,151 4 
able to offsetting items included in ion is 1 i -| ments were seasonally small. The wheat | posible that building and loan associations Great Lakes traf- 
that section is impracticable at this sea . ~—" 1 & n fic— 
namounts recorded at $13,012,256.06, repre-! -’ “Rio Grande do Sul rice shipments cToP apparently will not reach the earlier |in Maryland may subscribe, and also in| Eni........... 1,625,653 12 1,345,933 13 
-Sents considerations other than money, the | Gate have amounted to 104,262 bags of estimate of 6,900,000 tons, which would | Delaware. | —ee eee a 
_— — of pos grat gag portin the | which 15,642 bags were exported. Domes- have made it the second largest yet Dienst: Minelteiitiien Total ....... 7,608,145 6,028,084 
nsaction we are e » DE- |. Sauna Seite nan tee chieved, but prospects for corn, sugar, Sig NEE : 
cause it has been impossible to obtain the | ¢ waiting: oe ee ee beets and hemp are. good. Lemon ship- | All types of home financing institutions pee vs: 144,683 60 96,878 63 
necessary information. * * * Canada—The Canadian National Ex- ments have been under normal, but prices |@re eligible in Alabama, Illinois, Louis- Wimington :..:. 272,815 45 246,456 41 
The Alton owns and holds for noncarrier | hibition is responsible for an influx of,are firmer. The nut crops are abundant |@na, og b gone senate = Total 417,498 —St« 43,3334 
purposes certain securities of and other | tourists in Toronto and a betterment in| but cherries are disappointing in quality 8!n1a. 2 on as een anomue B| Jacana _ 417,498 oe 
investments in other companies or the| retail trade in that area; wholesale circles) and quantity. ag t rode i may subscribe in|  viand: 
United States Government. The par value |in Ontario are also more active and rea- | elas a, ae ee ew Hampshire. ere Is some uncer-  paitimore, total. 6,471,654 3 4,744,305 3 
of these securities and other investments | sonably good bookings are anticipated de- | Philippine Islands.—Business in the tainty about New Mexico. | es aie sone 
is $8,782,342.98, and their book value, stated | spite the need for credit scrutiny. Fall Philippines continues slightly more active) States in which no type of home financ- | Dipiriet, af Co- 
by the Alton as its investment therein. | orders of shoe factories are understood to|#Md local operators appear to be distinctly ing institutions may subscribe are Maine, | washington. total ...... 5 720 145 
iS $5,148,430.72. * * * bine fair. Retail sales of textiles and foot- | °Ptimistic. Conditions in sugar districts Connecticut, Minnesota, Missouri, Nebras- | : i _ ma 
gn | wear have improved in the Vancouver area |#"¢ Somewhat better but the credit situa- ka, North Dakota, Ohio, Oregon, South seen tn 2.655 148 64.100 71 | 
‘ and the commercial outlook is better in | tion is unimproved and conservative poli-_ Dakota, Tennessee, and New York, with Newport News... 777.817 24 610.036 26 
Secretary Hyde Allotts | the Prairie Provinces. The first Canadian | les are being towed. Copra prices oon the exception of certain insurance com- Norfolk ......-.- 2,145,725 11 1,636,585 10 
° | : : : its |tinued downwafd during the past week panies. ae 701 
Fund for Forest Roads Sa ee ae een S| ae partly to heavy receipts. The local; The Board has been informed that the ROM 03's 5. BRGAST nae Pecan nae. 
P seaineaeminene Helly a yield of 459.- | abaca market remained quiet and steady Texas Legislature, now in session, probably | North Carolina: ‘ enim 4 
(Continued rrom Page 1.) 000,000 bushels, as compared with 265.575-| uring the week but with practically no, will enact enabling legislation immediately. | Wilmington, total 258,000 47227, 42 
relief of unemployment and to open up| 99" bushels Inst ae ws t present 2ctivity. A few unimportant sales were|In Ohio a specia! session for the purpose} south carolina: 
the National Forests to greater use and) i. .0 ini. ea b ae presen’ | made to London but New York remained|is expected to be called before Oct. 1. charleston ...... 584,801 32 418.145 34 
for protection from forest fires. The sums | Pt aba ain ee po — ‘sting costs | indifferent. Local sellers held firm, how-| There is a strong probability, according Georgetown ..... ___ BAT 488 ee ay 
apportioned are part of the $32,000,000 | river Bh i ae _ ge" ever, in spite of foreign indifference. Port|to advices received by the Board that a} ota: .......... 592,998 422,605 
fund voted by Congress for public works |ovicuitural implemente are” ees stocks of abaca on Aug. 29 totaled 136,000| special session of the Legislature will be | ae ere: aera ee 
as an emergency relief measure. |e ed = — re St | ales compared with 129,000 bales on Aug.|¢alled in Massachusetts and a possibility | , Georgia: ae 90,139 70 
Vermont and Mississippi share in Na-| combines but at ca ach dtad cab |31, last year. Exports during the week|that the North Carolina Legislature will be Ehvannah ..1.... 765178 27 632,064 24 
tional Forest Highway apportionment this | Cotes that inn een in ee ac “has | ded Sept. 3 amounted to 13,100, of which | called in a special session. , mene Soe: errs 
year for the first time. The National! 1ot vet eer era. 7 "and 1932/0200 bales went to the United Kingdom,| Chairman Fort pointed out that all of; Total ....-.-... moe Ol 
Forest Highway fund is allocated, half ac- | volume will be under 1931 ee 2,400 to the United States, and 4,200 to) the States which need enabling legislation| pyoriaa: 
cording to the National Forest area| Railway shops in Quebec are more ac-|2®P@” ae Sanne a - ener? ames | Maer cone 65,382 74 39,200 _77 
within the State, and half according to! 4s00 i en enti . ew at 5 r A ; Legislatures which meet a year from next , ’ ‘604 140 
the ratio that the value of National Forest | i oe Laggan ~ the movement ot _ Union of South Africa.—Depression con- January happen to be those of States | oe eerily - 501'588 3 420,440 33 
land in the State bears to the total value| °; ger grain crop but industrial opera~-| tinued the ruling factor in August trade which do not need enabling legislation. | Miami ........ 193,668 52 164,297 52 
of National Forest lands in all the States. | UMS: 88 @ whole, give no sign of general/ put some slight optimism was in evidence) ‘There are between 15 and 20 thousand| West Palm pa 
Apportionment by States of forest hits | improvement. Textile manufacturers are) in response to fair crop conditions, record | home financing institutions now eligible | Meat ute. ! ~ ckyees it 
way funds for the fiscal year ending June reported to be advancing prices in view! gold production and anticipation of advan- | to purchase stock, according to a prelim-| Total, Atlan- 
30, 1933. is as one Fl aaa ;of higher raw matgrial quotations, © The | tages to be derived from the Imperial | inary list compiled by the Board. | tic coast .. 852,795 625,741 af 
, , Ss: newsprint situation continues unsatisfac-| Economic Conference in Ottawa. Cape| 7 i ae 
Alabama $4,811 , . | 5 n p ta ee | Gulf coast— 
BET, tse secceceenssessectnsrones aeeh tory. There has been no improvement! Proyince trade has been seasonally dull | li R Swedl | Boca Grande... 167,992 55 201,503 45 
Sea ne 54315 | 10 Po nas for Queer panaher | with merchants following a cautious buy- App ications hecelve | Key West. 202,639 43 152,714 54 
EES oseccs acs csanceescicnns 829,566 | an e Province has reduced ground) jing policy on Summer goods but agricul- ° ae ener es 70,512 38 
peeredo tteseseneeesseeeeeeeens 391.543 | rents and stumpage dues with a provision | tural outlook there is good and the citrus | By Radio Commission Oenee, +. oe 13 . eee a6 
i rccinsessssccosnce, 11.739 | that unemployment among married wood- | export satisfactory. | ‘The following applications received by| T8™P® --"*™ a See ie 
rns ck ctansssnceccceses 614,336 | Cutters will be thereby reduced. Over the} In Natal, the decline in tourist traffic), 12° following applic ae y Gul _ 
DUNS ..... cee eeeeeceeecevene 478; week-end of Aug. 15, 58,000 tons of an-| has exerted an unfavorable influe he | the Federal Radio Commission were made as 1,492,175 
Srariatans 2.390 | b uence. The; lic Sept. 9: coast ..... 2,094,606 ; 
SE, RASAEBOSSCAGS008%5 ‘e72| “nracite coal from Scotland and Wales| number of holiday visitors has been far | Public Sept. 9: eee mm cos oe 
IRB SS oi hn cncaxsscaa voncsdcsces 12'g42 Were received at Montreal, a considerable below the average and the spending by|,, KIO, noe Comm tnlostions, jue. Kahuku, Total, Florida .. 2,947,401 ce 2,117,916 ai 
Biiesiosinas ee Bie amount of it destined for water transship- those who came greatly curtailed. The | iodification’ of license for change in primary Alabama: ‘ . 
Bextann” ‘an, wee a a 7 eg a * Transvaal position continues steady, chiefly | communication points; point-to-point* tele-! Mobile, total .... 775,992 25 622,118 25 
Nebraska 5.77 ash racite was recently s | because of the strength of the gold min-| Staph_ station. a a coe ; o aay wee 
ag ES 111,179, Winnipeg to be sold at the same retail ing industry. Another new record was dane Medaas ahh, Sint monioiins ot cane Galina ten... 314,130 41 146,334 56 
New Mexico... Haaa|" setah Cotumbis aupte-sblopers are. tolSat tiie cee, Wee Culms Tenched jeenainies aren oa, citenees ees | touaae: | 
North Carolina ...........- 17,435 | - oe . pre. Oe | 981,160 fine ounces. The previous record | date to Oct.) le ive: on wi Ware ey 1,072,315 14 
OwANOMA .. 1s eee ee eee eee eeeeee tees 3,844 | Organize the “1932 Apple Cartel” for Fall! for May last was 965,644 ounces. Produc-| Cee ne stem Ootparetion, license for air- oars ies Sa EET) 83 109,336 60 
QPEGON 22... esse eeeeeeececevenseres 773,121) and Winter Apples, with 90 per cent Of; tion in July a year ago was 917,139 ounces.| craft, 51,400, 60,000 Ke., 15 w.; general ex- |New Orleans .... 6,018,043 4 4,122,119 3 
Puerto Rico III 74g83) the tonnage reported behind the move- |The automotive market is still quiet with | Perlmental station. tiie oo —-— = om * 
MT ETIIOD Acc evosacscosrcctsacsens 1,976, ment. Its purpose is to restrict selling | sales chiefly in low priced cars. Arrivals| ge, ee licenses, || SPPMoations for) otal ...cceses 7,290,331 5,347,134 
eee Dakota co tenesneanineese $4.368 in the three Prairie Provinces and Brit-| of new models is expected to improve the | 1 - —— — = 
Bemeeere nee ss eecaseepconsceseonsesy "| Baie = Columbia to 40 per cent of the crop! sales volume. Competition in mining ma- a e \° oa 
BEBOORE coco cccscsescecscccccsesescs sO ee ta cenear aning 60 per cent will be terials, machinery and agricuitural ‘mole- Decisions Issued in Finance Petitions 
Virginia Dotieas sees tarccenapashannan 439.055 sold to export markets, including eastern ments is reported inercasingly re 
EL xc a ceannsceeMPaasecdnaceed 26, ané ; norti da a \ ° . 
Wast orton o'sas | Canada. ares Clothing. sporting goods and Sumi __1es| Submitted by Railways Are Announced 
sconsin seri Great britain.—The British trade situ- are moving into retail channels. Vc_ume| 





Te Interstate Commerce Commission on Sept. 9 made public decisions in finance 
| cases, which are summarized as follows: 


| F. D. No. 9569.—Acquisition by the New 


York Telephone Company of the properties | 


of the North Country Telephone & Telegraph 
| Company found to be of advantage to the 
and in the public interest.. Certificate ts- 
sued. 


F. D. No. 9568.—Acquisition by the New 


nersons to whom service is to be rendered | 


| york Telephone Company of the properties | 


of the Galway Telephone Company found 

to be of advantage to the persons to whom 

service is to be rendered and in the public 
| interest. Certificate issued. 

F. D. No. 9549.—Acquisition by the North- 
western Bell Telephone Company of the 
properties of the Beaver Valley Telephone 
Company found to be of advantage to the 
sersons to whom service is to be rendered 

} and in the public interest 

sued. 

F. D. No. 9458.—Certificate issued 


Certificate is- 


yerimit- 


ting the New York, New ma seth & agg 
Railroad Company to abandon operation 0: 
the Hart- 


portions of the line of railroad ¢ 





ford & Connecticut Western Railroad Com- 
pany in Dutchess and Columbia Counties, 
N. Y., and Hartford and Litchfield Counties, 
Conn. 

F. D. No. 7349.—Genesee & Wyoming Rail- 
road Company Bonds. Authority granted 
(1) to issue.a promissory note for $275,000 
in part renewal of an outstanding note, and 
(2) to pledge as collateral security therefor 
$400,000 of 5 per cent first-mortgage gold 
bonds. Previous reports 150 I. C. C. 335, 
674, 154 I. C. C. 751, 162 I. C. C. 253, 166 I. 
C. C. 527, and 170 I. C. C, 419. 

F. D. No. 7843.—Aroostook Valley Railroad 
Company bonds. Authority granted to issue 
not exceeding $500,000 of first and refund- 
ing mortgage 5! per cent 25-year gold bonds, 
series A, said bonds to be sold or otherwise 
disposed of at not less than 94 per cent of 
par and accrued interest and the proceeds 
of the bonds used to retire certain bonds 


and to reimburse applicant for expenditures | 
retiring bonds and for | 


heretofore made ir 
other capital purposes. Previous order, 162 
I, C. C. 583, vacated and set aside, and sup- 


plemental order issued, 




















r— 1930-—,  —— 1931 —, 
Ton- Ton- 
nage R’'k nage R’k 
Texas: 

Beaumont ....... 474,318 35 428,536 32 
}Corpus Christi .. 302,189 42 270,474 39 

Freeport .. ‘ow ey 56 149,606 55 
| Galveston ; 13. 1,429,745 12 

Houston i 6 3,859,875 6 
|Orange ... 5, 80 14,832 104 

Port Arthu 65 16 1,449,276 11 

Port Neches .... 0,760 83 26,391 84 

errr ee” re se 

Texas City ...... 188,869 53 187,911 48 

TOR. cicecvoce 8,575,282 7,816,646 
| California: 
|El Segundo ..... Bee 190 Cane as 

Eureka .... ‘ 23,183 97 10,514 114 
| Los Angeles - 6,502,105 2 4,861,907 
| Monterey ....205  oeeee- 7 10,858 113 

on eel ae See 10D kesse. ad 

Port San Luis.. 491,140 33 476,980 28 
|San Diego ...... 32,573 86 19,158 96 

*San_Francisco,. 3,187,406 8 2,753,730 8 

San Barbara .... 2 BUS. {  oseses ee 

OUR, davse sees 10,242,952 8,133,147 
Oregon: 
Columbia River 
ports— 
Astoria  ..cccce 80,587 72 87,188 67 
Portland ...... 1,212,591 17 1,042,245 15 
Prescott ...... 24,956 94 15,5 103 
| BROWSE 6.00000 1,072 160 6,167 125 
Saint Helens.. 16,957 107 25,693 85 
Warrenton .... 7,252 129 6,729 122 
Wauna ....... 53,004 77 8,856 118 
Westport ..... 21,304 100 10,501 115 
Total, Colum- 
bia River 
POT o.ste0 1,417,723 1,202,885 
Other ports— 
Coos Bay ..... 128,669 62 90,741 65 
Tillamook ..... ie 2m Spee oe 
Total, other 
DOr ....5. 130,369 90,741 

Total, Oregon.... 1,548,092 1,293,626 
| Washington: 
| Columbia River 

ports— 
Kalama ....... 11,550 121 19,152 97 
Knappton .. Saat. 2mD os Kaenae ee 
Longview .. 114,797 65 99,389 62 
Vancouver 572 170 500 151 
Total, Colum- 
bia River 
POC... 060605 133,736 119,041 
Puget Sound 
ports— 
Anacortes ..... 56,684 16 22,960 88 
Bellingham 86,807 69 59,196 72 
Blaine .... 1,540 156 755 144 
Bremerton 1,419 157 1,320 143 
Creosote we 168s és 
Dupont ....... 4,672 141 2,016 138 
Eagle Harbor... Rent 63OR0lféu ens om 
Everett ........ 216,408 .50 185,819 49 
| Marysville ee of  pieeten a 
Mukilteo ...... C052 145 = cscare ss 
Olympia ...... 220,739 49 172,357 50 
Port Angeles .. 177,726 54 129,440 58 
Port Gamble .. 12,461 117 12,133 109 
Port Ludlow .. 14,753 114 20,474 93 
Port Townsend 51,855 78 23,371 86 
Seattle ... - 880,157 21 759,117 19 
Shelton . 1,026 161 287 155 
Tacoma .. 850,490 22 681,427 21 
Wauna ........ ae Oe axaonn es 
Total, Puget 
Sound ports 2,584,526 2,070,672 
Other ports— 
Grays Harbor.. 348,873 40 297,741 36 
Willapa Harbor 13,484 115 22,392 389 
Total, other 
DORM acces 362,357 320,133 
| Total, Washington 3,080,619 2,509,846 
Ohio: 

Ashtabula ...... 368,690 37 646,803 23 
|Cleveland .. 774,106 26 459,870 30 

Conneaut .. 110,742 66 159,375 53 
| Fairport .... 278,913 44 167,189 51 

eee 20,808 101 13,777 106 

EMOTO xc cccevere 474,925 34 190,994 47 

Sandusky +» 1,017,554 19 740,033 20 

TONER ©... cccsvess 2,160,018 10 966,197 16 

Total 5,205,756 3,344,238 
Indiana: 
POOR ev cnssccteps 31,606 89 12,934 108 

Indiana Harbor.. 105,874 67 109,098 61 
| TORRE ccc castes 137,480 122,032 
| Illinois: 

CHIGERD |. cccncce 352,970 38 255,057 * 40 

Waukegan ...6.. eee OER Seka pe s% 

Total s..< ecoe 367,751 255,057 
Wisconsin: 

Ashland 48 206,457 44 
|De Pere ae 1,406 142 
Green Bay ..... 20,214 103 20,820 ¢§ 
Manitowoc ..... ° 5.573 137 11,622 111 
Marinette ....... 6.240 133 11,563 112 
Milwaukee ...... 23,369 95 19,809 9 
Sheboygan ...... 10,210 123 5,051 128 
Sturgeon Bay 5.638 8236 =e... <3 
Buperiok’ ..:3scsee 434,040 36 292,655 37 
| Total .......0. 757,915 569,383 

Minnesota: 

DER ss s6<a ddan 263,013 46 194,479 4 

Two Harbors 3,233 145 2,731 135 
| Matebaccsaescce 266,246 197,210 
| Michigan: 

MOE! Sc6aseae 23,250 96 9,762 116 
| Alpena ...cccctes 6,590 131 7,702 120 
| Bay City ........ 86,753 70 20.851 
[POOOTOIS vacicenccee 1,470,826 14 437,178 31 

Escanaba ....... 215,178 51 125,647 59 
| Gladstone ....... Saee te  aeaaes as 
|Grand Haven ... ..:... a 1,600 141 
| Houghton ... 3,068 146 135 158 

Isle Royal . 29,785 92 27 «161 
|Lake Linden 5,858 135 7,497 121 

Mackinac Island. 1 180 162 

Manistee ........ Sea geakas oe 

Manistique ...... a i pe as 
| Marine City .... 3,050 147 es zs 
| Marquette ....... 157,150 57 88,250 66 
TEOIRTOO skccencces s2eses a 560 148 
|Munising ....... 1,338 158 13,892 105 
| Muskegon ....e0. 31,790 88 6,111 126 
| Port Crescent ... 13,146 116 3,718 133 

Port Huron . 69,262 7 81,069 69 
[Port Enfland ...6 esr... = 5,588 127 

Saginaw ..... 8.823 125 2,190 136 

Saint Clair ..... 700 168 108 159 

Sault Ste. Marie 49,521 179 36.757 78 
{South Haven ... ...... i 12,978 107 

Wyandotte ...... 146,620 58 23,200 87 

Tee severance 2,335,772 884,821 

Grand total ..... 97,247,982 75,913,532 
| “Includes all ports within San Francisco Bay. 
| 


‘Decisions Announced 
| By Radio Commission 


| The Federal 
granted the following applications for re- 
*newal of general experimental station li- 
|censes for experimental service. Authority 
lis granted in each case to use A-1, A-2, 


| A-3 and special emission, provided the 
maximum communication band width, 
|plus tolerance, does not exceed the fre- 
/quency separation band width. 


W2XAA, W2XAV, Bell Telephone Laborato- 
ries, Inc., portable and mobile. 

W2XG,. Bell Telephone Laboratories, 
Ocean Township, N. J. 

W9XAM, Elgin National Watch Co., 
Th. 

W10XB, Joseph Lyman, NC-508-w. 

W9XAJ. W9XAI, The Journal Co. (The Mil- 
waukee Journal), portable and mobile. 

WI1XP, Massachusetts Institute of Technol- 
ogy, South Dartmouth, Mass.; W1XM, Cam- 
} bridge, Mass.; 
Broadcasting Co., Inc., portable and mobile. 


Inc., 


W10XAS, The Pacific Telephone & Telegraph | 


Company, portable and mobile. 

W2XDC, RCA Communications, Inc., port- 
able and mobile 5 

W10XC, W10XA, Radiomarine Corp. of 


ica. rtable and mobile. 
AMVIXAN: Round Hills Radio Corp., portable. 
W9XJ, University of North Dakota, Grand 
Forks, N. Dak. 
W8XAW, West Virginia University, Morgan- 
town, W, Va. 


~ 


Radio Commission has | 


Elgin, } 


W10XAP, WI0XAN, National | 


needs. Colorado will receive $250,000 to 
meet relief needs in 12 counties where 
drought conditions have prevailed. 

The full text of the announcements will 


__|be printed in the issue of Sept. 13.) 


| 

‘State’s Role Discussed . 
For Insurance Claimants 

{Continued from Page 1.1 


g2 | counsel a favor by relieving him of a 


case which he may believe would go 
against him.” 

| On the other hand, “ when those au- 
|thorized to represeint companies are 
honestly convinced they have a moral 
{and legal defense against any major ques- 
| tion at issue, it is the province of an In- 
surance Commissioner to remain silent, 
| pending court action.” 

When a claim is to be contested be- 
|cause “the technical man at the home 
| office wants to prove a point,” Mr. Kidd 
| suggested that local counsel to whom the 
|matter is referred should “diplomatically 
j}advise the gentleman that the weight of 
authority appears to be against his point 
| and that you personally believe the courts 
|of your State and the Federal courts in 
| your district would not sustain his con- 
| teition, thereby upholding the best tradi- 
| tions of the bar and the insurance busi- 
ness, as well as pleasing the local agent 
from whom, after all, the business origin- 
{ally emanated.” 





NEW YORK STATE 
ELECTRIC & GAS 
CORPORATION 


First Mortgage Bonds 


Four facts that recommend the 
First Mortgage Gold Bonds, 
412% series, due 1980: 


| 
| 
1. The Corporation serves rich 
| rural areas and over 600 com- 
munities with diversified in- 








dustries. 


2. Yield of over 5% at present 
prices. 


3. Unbroken growth in earnings 
through years of adversity as 
well as prosperity. 


New York and other states. 
General Utility Securities 


Incorporated 
61 Broadway New York City 


Please send me Circular J 157- 


| 
| 4. Legal for savings banks in 


Nome 


Address_____ 





= 


rr. 
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FEDERAL BANKING 
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Immediate Action oan Counties 

. Sought on Loan 
« |State Treasurer 
To Pennsylvania Debt S 





P Finds That | 





In Last Year 





Governor Pinchot Asserts He | Salem, Oreg., Sept. 10. 


. a | Oregon counties generally are in good 
Will Appeal Direct to snancial condition with respect to indebt- 


President If Delay on Ap- | edness, according to Rufus C. Holman, 
e ent y P | State Treasurer, who has just completed 


plication Continues |@ survey of county indebtedness. 


| The summary compiled by Mr. Holman 

[Continued from Page 3.1 |Shows that notwithstanding declines in as- 
of five is practical starvation. What the | sessed valuations in 1931, none of the 
starving thousands in Pennsylvania want) counties in Oregon have indebtedness for 
to know is not whether all the red tape/roaq and bridge purposes equal to the 
has been duly unwound. What they — cog of 6 = cent 

an ae ” of their respective valuations. n fact, 
a. aa = = eT y|only two of Nhe counties have indebted- 


. He ut grains for the view that ‘ness in excess of 5 per cent of their valu- 
ave nothing bu § 


ations, and the indebtedness of one of 
each State must do its reasonable share. | those counties includes road warrants and 
I know that the Board has said Pennsyl- 


general fund warrants which do not come 
i will ultimately get something But , Within the constitutional debt limitation | 
vana J . 
if these delays continue hundréds of | 


of counties. 
Some of the counties, which in compar- 
thousands will carry the scars of needless 
suffering with them to their graves. 


ison with the 1930 debt ratio appear to 
| show an increase in indebtedness, in real- 
If it be admitted that the public au-|ity have not increased their indebted- 
thorities of some cities and some counties | ness during the past two years. The ap- 
in Pennsylvania have not done their full| parent increases are due to slight declines 
duty, is that any reason why you should | in valuations of the counties. 
condemn uncounted blameless thousands | Mr. Holman Stated that, considering 
to useless and needless suffering, when | business conditions and particularly the} 
you can stop it any time you choose? agricultural situation, the showing made | 
Suppose relief funds were advanced to by the counties during the last biennium 
Pennsylvania which, if your red tape were | was remarkable, and should serve to help 
carried out to its logical conclusion, could) reduce taxes in various sections of the 
be denied us. Still the money could be|State. To obviate the necessity of tax 
used for nothing but unemployment re-| levies for debt service, Mr. Holman en- 
lief. Still it must be accounted for, every | courages retirement of bonds through re- 
cent. Still it must be returned, under | purchase prior to maturity dates. 


the flaw, or deducted ha —. _— . 
to Penney aitiy against ging Penns: | Uther Relief Plans. 
| Requested in Illinois. 








{ 











guard so carefully against giving Pennsyl- 
vania what all know Pennsylvania needs 
and what Congress clearly intended Penn- 
sylvania should have? 

Other Loans Cited 


In giving help to great banks, great ae a 
railroads, great corporations you have! Federal Loan Is Adequate 


y such ni dly spirit. You have, : 
shown no such niggardly sp Only Until Sept. 30, Siw. 


allocated $80,000,000 to a “— — = 
i ity y is re . 
a single city. Why should a erner Tells Legislature 


tape and delay be necessary before you} 
can assign less than half that amount to 
the second greatest Stat@ in the Union, 
which has one-half more unemployment | 
in proportion than the average of all the 
States? ° , 
Our people have little patience with 
giving everything possible to the big fel- 
ows. 
: Other States have been granted loans 
for relief with no such delay and red tape 
as Pennsylvania is now asked to accept.| 
Pennsylvania is the greatest industrial 
Commonwealth in America. Pennsylvania 
has more unemployed than any other py the State and its political subdivisions. 
State except New York. Each citizen IN| “ype message follows in full text: 
Pennsylvania carries a load of taxation) for the fourth time I have convened 
half as heavy again as in Ohio, which | tne General Assembly in special session | 
has repeatedly been granted funds by you. since the adjournment of the last regular | 
Pennsylvania has more unemployed than | cession. At the previous sessions two im- 
Illinois, which has received several mil- portant matters were called to the at- 
lions from you. tention of the Members—reduction in the 
Right to Loan Claimed cost of government and more equitable | 
I am not asking for a gift but for an distribution of the expense of government. 
advance. I am not asking for this ad- Constitutional Changes 
vance as a favor. I am asking for it as| To secure these results completely, 
the unquestionable right of Pennsylvania | changes will have to be made in the Con- 
under the law of Congress. stitution of the State. It is an immense 
I am asking for it now, at once, and I ang difficult problem and I hope that the 
ask that, too, as the rignt of Pennsylvania.| pest efforts of the lawmakers of Illinois 
Pennsylvania coes not come cap iN | wi]] be persistently directed toward a so- 
hand. In the days when —— lution. 
were prosperous, this Commonwealth sup-| at this time we are confronted with, 
plied both blood and money in overflow- | emergency which because of its im- 
ing measure to support the Republic. Ac- winence and possible results temporarily 
cording to the latest figures I can get, the eclipses any other problems. We are 
total receipts of Pennsylvania from the obliged to furnish the necessities of life 
Federal Government are less than 5/t 9 nundreds of thousands of persons who 
per cent (5%) of the payments of Penn-| pecause of lack of employment are un- 
sylvania to the Federal Government iN | apie to earn their daily bread. Millions 
income and internal revenue taxes. of dollars have been provided and ex- 
Appeal te President pended for this purpose. Nine million 
It only asks that in the hour of its dollars was secured from the Reconstruc- 
great need a fair share of the money | tion Finance Corporation and this will be 
provided by Congress for such need shall exhausted not later than Sept. 30. No 
be given to it without harassing and un- |More will be forthcoming unless further 
necessary delay. efforts to provide funds are made by the 
If this unreasonable and unnecessary State and its political subdivisions. 
delay goes an much longer, the sufferings Careful Action Urged 
of our people because of it will leave me! This is the emergency. As Governor, it 
no choice but to appeal directly to the!is my duty to convene the General As- 
President of the United States. sembly on extraordinary occasions. It is 
This letter has been formally approved your duty as the General Assembly of 
by vote of the Pennsylvania State Emer- the State of Illinois to enact such laws 
gency Relief Board, which consists of the as you in your discretion determine will 
Governor, the Lieutenant Governor, the best meet the emergency. The proclama- 
Speaker of the House of Representatives, tion for this special session will permit 
the Auditor General and the State Treas- | you to exercise your discretion. 
urer. The time which you have for consid- 
eration is very limited. It is entirely in- 
adequate to permit discussion of other 
legislative matters. I think you will find 
it necessary to employ to the fullest ex- 
tent the few days permitted you in order 
to determine and enact wise and carefully 
considered legislation which will make 
Possible the continued care of the unem- 
ployed and their dependents. 


Revised Practice Accepted 
For Iron and Steel Pipe 


Springfield, Ill, Sépt. 10. 

The $9,000,000 loaned to the State of 
Illinois by the Reconstruction Finance 
Corporation will be exhausted by Sept. 
30, according to Governor Emmerson’s 
message to the special session of the Leg- | 
islature which convened Sept. 8, and the 
Governor told the legislators that no more 
advances will be forthcoming unless fur- 
ther efforts to provide funds are made 








Information Awaited 


The Reconstruction Finance Corporation 
is ready to consider relief for the people 
of Pennsylvania whenever the informa- 
tion necessary is produced to support the 
application of the Governor of that State, 
Gifford Pinchot, according to oral state- 
ments by Corporation officials on Sept. 9. 
Governor Pinchot some weeks ago asked 
the Corporation for a loan of $45,000,000 
for direct relief purposes but in the ab- 
sence of required information in connec- 
tion with such loan no relief so far has 
been given to the State by the Corpora- 
tion. 

Officials of the Reconstruction Finance 
Corporation said the application on behalf 
of Pennsylvania by its Governor can be 
acted on promptly upon receipt of the 
necessary data. They authorized the fol- 
lowing statement on behalf of the Cor- 
poration: 

“The Pennsylvanis application will re- 
ceive immediate attention when certain 
supplemental information, which has been 
promised by Pennsylvania officials, is re- 
ceived by the Reconstruction Finance Cor- 
poration. The Reconstruction Finance 
Corporation is disposed to act with the 
greatest promptness on this, the Penn- 
sylvania application, and other applica- 
tions, when all necessary data is provided 
by the applicants.” 


Relief Asked in Bay State 
For Owners of Property 


The revised simplified practice recom- 
mendation R57-32 covering wrought iron 
and wrought steel pipe, valves and fittings 
has been accorded the required degree of 
support by the industry, and is to be ef- 
fective from Oct. 1, 1932, according to an 
announcement by the Division of Sim- 
plified Practice of the Bureau of Stand- 
ards. 

This revision eliminates from the orig- 
inal recommendation the 34 inch nominal 
inside diameter pipe from table 3— 
“deuble extra strong” pipe. The recom- 
mendation applies only to new installa- 
tions and production of pipe.—(Depart- 
ment of Commerce.) 





New York, N. Y., Sept. 10.—August of- 


Boston, Mass., Sept. 9. 


A oill designed to relieve real estate 
owners unable to meet payments on the 
principal of their mortgages was filed with 
the Clerk of the Massachusetts House of 
Representatives Sept. 7 by the Home 
Owners Association of Springfield. 

Under the provisions of the measure, 
the security committee of a cooperative | 
bank, in the event it deemed the security 
back of the mortgage adequate, would be 
authorized to wgive payments on the 
principal of a loan for a period of one 
year. Only loans made prior to June 1, 
1932, would come within the scope of the 
act. 

Another provision of the act would give 
insurance companies and mortgage loan 
investment corporations greater latitude 
under the law in retaining mortgages on 
loans made prior to June 1, 1932. 


than those of July, according to the 
monthly review of the Federal Reserve 
Bank of New York, just made public. 

The section dealing with new financing 
follows in full text: 


New security offerings brought out dur- 
ing August aggregated somewhat less than 
in July, in accordance with the usual sea- 
sonal tendency. The decline reflected en- 


bonds continued in about the same volume 
as in July, so that the proportion of cor- 
porate issues of total security offerings 
was higher than in many months 
Announcement was made of eight offer- 
ings of public utility company securities, 
of which the greater part, however, rep- 
resented borrowings te repay existing bank 
}loans and bond maturities, rather thar 
















|upper Mississippi Valley area, an 
‘cent increases in the estimated oat and| 
|hay crops, 
toes declined 3 per cent as a result of| tons. 
| blight in Maine and drought damage from | Aug. 1 forecast and would be 16.8 per cent 
Eastern Colorado to Northwestern Minne-| less than the 1931 crop. 

| sota. 
|clined 12 per cent and flax 16 per cent,|! about 68,587,000 tons or 7 per cent more 


damage to late crops in the Dakotas and| Northern Dairy States east of the Missis- 


|Iowa, Missouri, 


| Slight decreases occurred in 
| sections excepting New York, New Eng- | 


| 1,277,127,000 bushels. 


|the obtaining of new funds. 
ferings of securities were seasonally less | 


tirely a decrease in State and municipal | 
financing, while flotations of public utility | 


AUTHORIZED STATEMENTS ONLY ARE P: 





tatus Has Improved |General Agricultural Conditions Improved | 


Slightly in August, 


[Continued from Page 1.] 
to ample August rains in the central and;cent above average, however, because of | 


d 2 per| 
. 
On the other hand prospects for pota-| 


Prospects for durum wheat de-| 
chiefly as a result of further drought 


Montana with also some damage to flax | 
from grasshoppers, 


Grain sorghums declined 6 per cent and | 
broom corn 14 per cent as a result of | 


continued drought m the Pan Handle 
area of Texas and portions of near-by 


States. The rice estimates have also been | ing August. Moderate increases occurred 
reduced 3% per cent as a result of hurri-| in fue-cured and western fire-cured, and 


cane damage in the west gulf area. 

Pastures continued much below average 
though better than on September 1 dur- 
ing the last two years. Crop yields are 
now expected to average 6.4 per cent below 
those of last season and 4.5 per cent be- 
low the average during the 10 years 1919 
to 1928. 

The corn crop is estimated at 2,854,000,- 


{000 bushels, an increase of about 1 per! 
|cent over the August forecast. 


Produc- 
tion of corn was 2,563,000,000 bushels in 


11931 and the five-year average (1924-28) 
| was 2,625,000,000 bushels. 


Prospects increased during August in 
the central corn belt States of Mlinois, 
Nebraska and Southern 
Minnesota as a result of ample moisture 
supplies and favorable growing weather. 
most other 


land and the Pacific Coast States. 

The corn crop is maturing at an un- 
usually early date this year with the 
danger from frost damage correspondingly 
reduced. 


Most of Decrease 


\Occurred in Durum 


The combined production of durum and 
other Spring wheat is indicated at 272,- 
750,000 bushels, a decrease of 8,149,000 
bushels from the Aug. 1 figure. Most of 
the decline was in durum wheat, which 
matures later than bread wheat and suf- 
fered more severely from the continued dry 
weather, particulariy in North Dakota. 

The indicated durum wheat crop de- 
clined from 51,095,000 bushels on Aug. 1 
to 44,779,000 bushels on Sept. 1; other 


| Spring wheat from 229,804,000 bushels to 
' 227,971,000 bushels. 


The indicated pro- 
duction of durum wheat is only 67 per 


‘cent of the 5-year (1924-28) average pro- 


duction, but production of other Spring 
wheat is 7 per cent above. average. 


The oats crop is now estimated at 1,- 


| 244,781,000 bushels, an increase of about 


2 per cent over the Aug. 1 forecast. Pro- 
duction last year was 1,112,037,000 bushels 
and the 5-year average (1924-28) was 
Reports on prob- 
able yield per acre indicate yiel@s slightly 
above those forecast last month in the 
area east of the Mississippi River and 
north of the Ohio as well as in Min- 
nesota. 

The Sept. 1 estimate of the barley crop, 
302,666,000 bushels, shows practically no 
change from last month’s estimate. The 
present estimate is about 53 per cent 
greater than last year’s crop and about 
38 per cent greater than the 5-year aver- 
age (1925-29). 
creasing rapidiiy bu. the yield this year 
is slightly below average. 


Output of Buckwheat 


Expected to Advance 


The production of buckwheat is esti 
mated at 7,233,000 bushels, an increase of 
less than 1 per cent over the Aug. 1 fore- 
cast. In 1931 production was 8,938,000 
bushels and the 5-year average produc- 
tion was 11,792,000 bushels. In the main 
producing areas of New York and Penn- 
sylvainia prospects are below average. 

Flaxseed production is estimated at 13,- 
310,000 bushels, a decrease of 2,502,000 
bushels from the Aug. 1 estimate and only 
2,239,000 bushels larger than last year’s 


short crop of 11,071,000 bushels. The 5- 
year average production is 23,287,000 
bushels. 


During August prospects decreased ma- 
terially in the Dakotas and Montana, but 
improved slightly in Minnesota. A short- 
age of moisture during July and much of 
August combined witn grasshopper dam- 
age in the Dakotas is responsible for the 
reduction. 

The rice crop is forecast at 37,711,000 
bushels which is a reduction of 6.1 per 
cent from Aug. 1. The Southern crop is 
forecast at 31,221,000 bushels (8,672,000 
barrels) which is 1,593,000 bushels (442,- 
000 barrels) below the Aug. 1 forecast. 
Most of this reduction was caused by the 
tropical storm of Aug. 13 which was most 
severe west of Houston. The Texas crop 
was reduced about 1,281,000 bushels (356,- 
000 barrels) or 13 per cent. The Cali- 
fornia crop is expected to be about 220,- 
000 bushels above the Aug. 1 forecast. In 
some sections of the South the weather 
since Sept. 1 has been unfavorable for 
harvesting rice. : 

Grain Sorghum Crop 
Records Decline 


The grain sorghum crop declined 6 per 
cent during August due to drought in an 
area centering in the pan handle of Texas, 
which more than offset slight improve- 
ment elsewhere. The crop of 117,600,000 
bushels indicated on Sept. 1 is still 20 per 


Offerings of Securities in August 
Showed Seasonal Decrease From July 


In addition 
to the domestic issues there was for the 


first time this year an offering of Canad- ‘ 


ian securities—a $2,000,000 two-year bond 
issue o1 the Province of British Columbia, 
yielding 7 per cent. 

Final figures for July on new security 
flotations placed the total for that month 
at $170,000,000, of which $66,000,000 was 
for refunding purposes. New capital is- 
sues of domestic corporations amourited 
to $63,000,000 and issues of States and 
municipalities to $41,000,000. 

Other than the new Treasury note is- 
sues dated Aug. 1, which were offered for 
subscription latg in July, United States 
Treasury financing during August was 
limited to four issues of 91-day Treasury 
bills aggregating $310,000,000, which were 
put out to replace maturing bills. The 


August Treasury bill sales were at average | 


| discounts equivalent to annual rates of 


.32 to 52 of 1 per cent. 


‘Smaller Wheat Yield Forecast 
Declared Sound With Increase of Corn and Oats On 


; year (1924-1928) average. 


Aor about 300,000 tons more than last year. 


The acreage has been in-|} 


* 
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Study of Statutes 





On City Costs in 
Bay State Urged 


Many Expenditures Made, 
Mandatory on Municipali-'| 
ties Are Declared to Be| 
Unwarranted 


Says Crop Report 


the very large acreages. 

Broo mcorn wnere not already harvested 
continued to deteriorate during August 
and production is now forecast at 37,100 
This is 13.5 per cent less than the 


Boston, Mass., Sept. 9. 


The Legislature during the special ses- 
sion, if called, or early next year, will be 
requesied to appoint a special commission | 
| to investigate the general laws forcing ex- | 
penditures on cities and towns with a} 
view to recommending amendment or an- 
nulment of statutes that appear to im- | 
pose an unreasonable burden. | 

Senator Christian Nelson, of Worcester, | 
will request the inquiry, he declared orally, | 
following a conference with legislative | 
counsel. He stated that a resolve will be| 
drafted during the coming week and will 
be immediately filed. 

He would exempt from the inquiry any 
move to abolish old age assistance by re- 
Stricting the scope of the investigaion 
with respect to this subject to, consid- 
eration of a more equitable distribution of 
the burden between State arid munici- | 
pality. 

Some Acts Called Unwarranted 


’ “It has been called to my attention dur- 
ing the last several months,” said Senator 
Nelson, “that there is much expense made | 
mandatory on cities and towns by various 
acts of the Legislature, many of which 
are unwarranted in these times when 
municipalities are struggling to keep their 
heads above water. The people are cry- 
ing against higher taxes for they are be- 
ing taxed to death, especially the small 
home owner, but cities and towns can not 
reduce taxes unless they can reduce ex- 
penditures. ._ It is: particularly difficult at | 
a time when the demands for public wel-! 
fare assistance are so heavy. 

“I do not know how many of these} 
mandatory laws require expenditures that 
we may well dispense with in the present 
situation. Undoubtedly there ate many | 
that we must retain. But there are others, 
particularly in the field of education, that 
can well be abolished. Understand, I do 
not oppose every necessary educational 
facility for the children, but I do op- 
pose those requirements in school sys- 
tems which are nothing more than fads 
and fancies adopted in the era when we 
were given to extravagant spending. 


Need of Commission Urged 


Lee “I believe it is time that the Legislature : 
| "Gainteh dieing August varied consid- | 2PPointed # commission to make a thor- 
|Ough survey of all general laws imposing 

|mandatory expenses and determine what 


lerably between the commercial areas. In| 
| Aroostook County rainfall was above nor-| can be eliminated. I know they will find 
;}many laws that can be eliminated with- 


|mal and the late blight spread rapidly. | 
With the saturated condition of the soil ‘ : . 

: \- ?| Out detriment to a city or town but which 
rot is taking a heavy toll. New York had) wi) mean a substantial saving. If there 
are any large number of these laws, and 


too little rain and too high temperatures 

|for the best development of the crop. In| peli _ ‘ 

|the North Central States rainfall varied | ¢5 a eee rape 

| considerably. Michigan, Wisconsin have | jeast sufficient savings to meet the in- 

had favorable weather during the month.| creased cost of public welfare 

| Other States in the important potato areas “I do not think the principle of the old 

were affected by the drought. |age pension law should be disturbed. I 
think it is a good law, but I would have 


The production of sweet potatoes is in- 
| the special commission look into it to see 


| dicated at 76,232,00 bushels or about a 
fifth more than produced last year and/i¢ the burden could not be made more 
equitable, if not entirely placed on the 


nearly a third more than average. Sweet 

potatoes quite generally are reported to be | gtate.” 

jburnt by the drought conditions which| senator Nelson said he was aware that 
'a special commission is at present inves- | 


| have prevailed over most of the South. 

lee 1 ° tigating public expenditures but it did| 

Little Change Made in |not appear certain they were inquiring 

Forecast for Fruit into unnecessary mandatory expenditures 
}on municipalities, although they have in- 


The Sept. 1 indication of the prospec- | |; : ; 
Pi : - : ze : dicated State expenditures of this type 
> de j 
tive supply of fruit in 1932 is but little that might well be eliminated. 


changed from the forecast on Aug. 1. 
Weather during August was favorable | 
j;except in¢a few of the eastern and cen- | 
tral States where dry weather either re- | ie - | 
| tarded development or prevented any im- or ¢ 
| provement. A tropical storm, passing | Expands Far m Loans 
over the extreme southern end of Florida 
| at the close of tne month, took some citrus 
| fruits off the trees, but the damage was 
not sufficient to af®ct appreciably the 
| prospects in the State as a whole. 

The total apple crop showed some slight 
improvement during August except in 
some of the more important commercial 
| apple States where unusually dry weather 
was experienced during the past month. 
| Particularly noticeabie in this respect is 
| the decline in Virgtnia, West Virginia, and | 
Ohio. The total apple crop, as now fore- 
cast, is nearly 32 per cent smaller than} 
that of last year. The commercial crop is 
indicated at 29,617,000 barrels, or about 14 
per cent less than last year. 

The peach crop showed but little change 
from a month ago. The indicated pro- 
duction on Sept. 1 is 46,438,000 bushels or 
|about 39 per cent less than the large 
1931 crop. This includes the preliminary 
production estimate for the 10 southern 
States of 5,497,000 bushels, practically all 
of which is now disposed of. In California, 
of the 17,835,000 bushels of Clingstone 
Peaches now forecast about 2,500,000 were 
stripped from the trees or otherwise 


| 


The tame hay crop is expected to be| 





than last year. The crop is short in the 
sippi River. Late cuttings are better than 
expected in the Central Corn Belt. The 
wild hay crop is 40 per cent larger than 
last year and nearly as large as the five- 


Tobacco prospects improved slightly dur- 


| 
| 


slight decreases in burley and Virginia! 
fire-cured. | 
| The acreage of sugar beets now remain- 
\ing for harvest is estimated at 743,000 
acres, which is 30,000 acres more than were 
harvested in i931. Conditions on Sept. 1 
| indicate a crop of 8,206,000 tons of beets 


Bean prospects improved during August 
in Michigan and California. Sept. 1 con- 
| ditions indicate for the United States a 
|crop of about 9,900,000 bags, or almost 
| 3,000,000 bags less than last year’s crop. 
|The decrease is due to a cut of about 20 
;per cent in the acreage, acre yields being 
|almost equal to last year. 


| 


|Harvested Acreage 
Of Peanuts Greater 


| The harvested acreage of peanuts in 1932 
\is estimated at about 112 per cent of last 
|year’s. The actual area gathered may be 
| greater or less, depending upon price pros- | 
| pects at digging time. The acreage of large 
podded Virginia type nuts harvested is ex- 
pected to be about 3 per cent less but in- 
;creases average from 15 to 20 in other 
;sections., The indicated production of 
peanuts is about 1,026,000,000 pounds or 
about 5 per cent less than last year’s large 
crop but a third greater than the five- 
|year average. Crop acre yields are gen- 
lerally below average. 

| The production of potatoes in the 37 
late intermediate States is indiicated at | 
327,221 bushels, or 8,111,000 bushels less 
{than the estimated production in 1931. 
|The southern early crop is estimated at 

















Wichita Credit Bank | 





\Lending Operations Increased 
28 Per Cent This Year 
[Continued from Page 1.] 
tended and renewed in all cases where it 
|appeared that borrowers were coopcrating | 
fully with the bank and had opportunity 
to work out with improvement in busi- 

ness conditnons. 

“Some of these have been worked out 
and the rest of them will be cleaned up 
before the end of the year. It does not! 
appear probable at this time that the bank | 
will incur any losses in this connection, 
but the capital stock of some discounting 
}corporations may be seriously impaired. | 
Such new loans as have been discounted | 
during the pst seven months have been 
fully secured on the basis of 
values. 
| “It was not felt that the Federal Inter- 
| mediate Credit Banx of Wichita would ex- 
;ert any material influence upon livestock | 
values by disconuting loans made on a/! 
o much higher basis than the collateral ac- 
wasted, leaving the crop actually available| tually was worth at the time of discount. 
for sale at 15,335,000 bushels. This is 7/Each loan, before it is accepted, is| 
per cent less than the Clingstone crop} analyzed with respect to the history and| 
produced last year but about 81 per cent| financial condition of the borrower, as 
more than the portion utilized. | well as to the value of the collateral, in 

The tabulations issued by the De- |an attempt to forecast the probability of 
partment covering prospective crop |the loan working out to a satisfactory | 
yields and crop production will be | conclusion. 

printed in full tert in the issue of | “We frequently have been reminded of 

Sept. 13. |the greater profit from buying our own 
| _ a ener | bonds but the board of directors and offi- | 

De » . fale |cers of the Wichita land bank have felt 

De partme nt Store Sales |and still feel that it is the duty of this 
Increase During Month bank to make every sound loan, coming 

within the provisions of the Federal Farm 

[Continued from Page 1.) Loan Act and the rules and regulations of 
Federal Reserve Board’s index, which | the Federal Farm Loan Board, which is 
makes allowance both for number of busi-| offered to it. We are conducting the 
ness days and for usual seasonal changes! business of this bank with the intention 
was 66 in August on the basis of the of fulfilling that duty, but also with the 
1923-1925 average as 100, compared with firm purpose of avoiding the making of 
67 in July and 71 in June. unsound loans and of applying in the 

In comparison with a year ago the value; making of new loans the results of the 
of sales for August, according to the pre-| bank’s experience of the last 15 years. 
liminary figures, was 24 per cent smaller; “We have made a sustained effort to, 
when allowance is made for the fact that | obtain applications for loans from farmers 
there was one more trading day in Au-| whose lands are not mortgaged and who 
gust this year than last, the decrease from} have current local indebtedness incurred 
last year is about 26 per cent. The aggre- | for agricultural purposes, and a consider- 
gate for the first eight months of the year|able volume of this character has been 
was 24 per cent smaller than for the corre-| made. Our experience, however, indicates 
sponding period o1 i931. that farmers who have been sufficiently 

Percentage decrease from a year ago prudent to get their farms clear of mort- 


current | 








*Au- 





gust, A; Jan. 1 to *Aug. 31. B; number of | gages and keep them so in normal times 
reporting stores, C; number of cities, D are extremely reluctant to mortgage their 
Total Sass A in ans 211 | homesteads and put the future of their 
Federal reserve district families at risk for the purpose of paying | 
Boston . —23- —22 98 28 | unsecured obligations. 
Philadelphia a er ee 28/ “Summed up, applications come easily 
Cleveland ... —34 —28 39 13; and in considerable volume but in the 
Richmond —23 as 56 24 | present situation many are ineligible be- 
arr 3, «Ce ~SSO 38s 3h. Cause they already have too large a mort- 
St. Louis 29 24 17 7, gage debt, the owner does not live on or 
Minneapolis 23 22 17 11 give close personal supervision to the prop- 
Kansas City ...... 24 24 18 1¢ ; ; ; a e 
ae Seas 98 29 15 g erty, his business is nearly insolvent and 
San Francisco ..... —23 —~25 64 23 for numerous other reasons. Nevertheless, 





in the first seven months of this year| 
*August figures preliminary; in most dis- | 


tricts the month had one more business day | 909 farmers qualified for loans aggregate | 
} this year than last year. } ing $1,068,400. 
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FOREIGN EXCHANGE 


As of Sept. 9 

New York Sept. 10—The Federal Reserve 
Bank of New York today certified to the 
Secretary of the Treasury the following: 














Austria (schilling) ........c000 ose 13.9875 
Belgium (belga) 13.8542 
Bulgaria (lev) ........4. 7200 
Czechoslovakia (crown) 2.9594 
Denmark (krone) ...... . 18.0846 
England (pound) "349.0541 
Finland (markka) . . 1.4916 | 
France (franc) .......4. 3.9162 | 
Germany (reichsmark) ...... 23.7621 | 
Greece (drachma) .........+. "6084 
Holland (guilder .............. . 40.1300 
Hungary (Pengo) ..ssecseceees . 17.4625 
Italy (1iTA) ....cscerseceeveeeen.,,. 5.1256 | 
Norway (Krome) ...seseeeeeeeen 17.5053 
Poland (ZlOty) ....csccecessesen,,... 11.1960 
{ Portugal (€SCUdO) ....eeeeeeee. 3.1750 
Rumania (1€U) ..cseeeeeeeeeeey sig, 6002 | 
Spain (peseta) 8.0396 | 
Sweden (krona) .... . 17.9069 
Switzerland (franc) 19.2891 | 
Yugoslavia (dinar) 1.6720 | 
China (Chefoo tael ... 32.0625 
China (Hankow tael) ..... 31.52 
China (Shanghai dollar) ...... 31.234 3 
China (Tientsin Dollar) ........ . 32.8125 
China (Hongkong dollar) .. ....... 24.0781 
China (Mexican dollar) ....... eee. 21.2500 
China (Tientsin or Peiyang doll... 21.6875 
China (Yuan dollar) ......... 21.1875 
TOGA (TUPSO) acascdcccsiccees .3050 
Japan (yen) ...... .1750 
Singapore (dollar) ......seeeee...., .3750 
Canada (dollar) 6302 
Cuba (peso) ...... 9162 
Mexico (peso) ... 9.0750 
Newfoundland (dollar) . 90.3625 | 
Argentina (peso, gold) ....... . 58.6044 
Wereeel CERUIPOIS) ...ccccecsesese cees 7.6175 
Ci EE vse tancceveeeaseeeeaces 6.0875 
TIPU COBO) as cc 0necceecaes bene 47.3333 
GONGEIN (DONO) oa scvesccaeees pees 95.2400 





Comptroller Pole’s 


Resignation Accepted 

President Comseaetids Work 
In Office During Period 
Of Financial Difficulty 


President Hoover has accepted the 
resignation of J. W. Pole as Comptroller 


}of the Currency 


In a letter to Mr. Pole, made public by 
the White House Sept. 9, the President 
praised him “for the extremely able man- 
ner in which you have conducted a most 
difficult task during this period ef crisis.” 

Mr. Pole in tendering his resignation 


asked that it take effect not later than 
Sept. 20. 

Mr. Pole’s letter of resignation follows 
in part: 


“My dear Mr. President: It is with great 
personal regret that I find it necessary to 
tender you, at this time, my resignation 
as Comptroller of the Currency. 

“During the past year I have had under 
consideration various opportunities ten- 
dered me to leave the public service and 
enter private business. Several months 
ago I decided to accept such an engage- 
ment, but owing to th crisis through which 
the banking system was then passing, I 
deemed it inadvisable to risk the possible 
effect which a change in the position of 
the Comptroller of the Currency might 
have. I accordingly took no steps at that 
time to bring the matter to your atten- 
tion. 

“My associates In the enterprise have 
been very patient during these _ past 
months, 
but now that conditions have so funda- 
mentally improved I feel it would be un- 
fair to ask them to defer longer the con- 


| summation of the change. 


“For almost 17 consecutive years I have 
been connected with the National Bank- 


ing System in various capacities, and it is 


with great reluctance that I relinquish 
the opportunity and privilege to continue 
in a branch of the pubiic service which 
is so constructive and far-reaching in its 
effects upon the welfare of our country, 
and during the course of which I have 
so many warm and enduring 
friendships. However, I feel that I can 


|not postpone any longer entry upon my 


new duties, and I should appreciate it if 
upon at 
your very early convenience and if prac- 
ticable, that it take effect not later than 


| Sept. 20. 


“I als@ desire to express to you my great 


| appreciation of the confidence which you 
| have reposed in me.” 


The President's letter of acceptance fol- 
lows in full text: 


“Dear Mr. Pole: I have today received 


| your letter of resignation, and I must, of 
| course, accept it. 
/express my appreciation for your remain- 
jing in the service at my request many 


In doing so I wish to 


months after you had determined to ac- 
cept a position elsewhere. But of much 
more importance than that, I know that 
I express not only my own appreciation 
but that of all of the other members of 
the Government for the extremely able 
manner in which you have conducted a 
most difficult task during this period of 
crisis. We all regret the necessity which 
compels you to leave the service of the 
Government, and it would be extremely 
difficult for us to find someone to take 
over the office with the assurance of such 


| ability and effectiveness as that which you 


have shown,” 


Changes Are Announced 
In Status of State Banks 


California 
Banks, 

Highland, 

Francisco 
Indiana 


Edward Rainey, 
has announced: First Bank of 
reopened. Bank of America, San 
branch authorized at Needles 
Luther F. Symons, Bank Commis- 


Superintendent 


sioner, has announced: Hymera State Bank, 
Hymera, closed. 

Iowa L. A. Andrew, Superintendent of 
Banks, has announced: Eldon Savings Bank, 
Eldon; Weldon Savings Bank, Weldon; Mo- 
ravia State Savings Bank, Moravia; Worth 
County State Bank and Northwood Savings 
' Bank, both of Northwood; Barnum Savings 
Bank, Barnum; Peoples Savimags Bank, Del- 
mar, lowa State Bank, Osceola; Farmers State 


Bank, Rembrandt; Thornburg Savings Bank, 


Thornburg; and Farmers State Bank, Wall 
Lake, clored, 

Minnesota: J. N. Peyton, Bank Commis- 
sioner, has announced: Garfield State Bank, 
Garfield, closed. 


South Dakota: E. A. Ruden 
of Banks, has announced 
Crooks, closed. 


Superintendent 
Crooks State Bank, 





U. S. TREASURY 
STATEMENT 


—— Sept. 7. Made Public Sept. 9, 1932 


Receipts 

Internal revenue receipts: 
Income tax .. 
Miscellaneous 


a ; ; $383,580.27 
internal reve- 


DiS cccbincn snes 2,567,185.42 
Customs receipts .... 597,472.65 
*Miscélianeous receipts ..... 637,211.21 

Total ordinary receipts .... $4.185,449.55 
Public debt receipts ......... 92,860 
Balance previous day 322,663,154.89 


. .$326,941,464.44 


Total peenadaen exe 
Expenditures 
General expenditures ......... $7,409,001.58 
| Interest on public debt ....... 57,565.17 
Refunds of receipts .......... 379,381.10 
Panama Canal .........sseeees 2,942.39 
All OCNOF .nccccccsescccscccccce $213,431.45 
WORE i iscvae cedar iabadsieds $7,635,458.79 
Public debt expenditures <5 546,445.50 
Reconstruction Finance Cor- 
POTALION ...cceeeeecersecrenes 2,317,108.37 
BalaHoe OGY onceccccscvsces 316 442,451.78 
Ot) osc cde scedsincediessanacs $326,941 ,464.44 
*Includes receipts fram miscellaneous 


sources credited direct to appropriations, 
7Excess of credits (deduct), 





in recognition of the situation, | 





Double Liability 
Not Avoided by 
Stock Transfer 


Owners of Shares in Bank 
In Kentucky Are Held to 
Be Liable to Pay Four 
Millions Under Ruling 


Frankfort, Ky., Sept. 9—Owners of 
stock in a national bank cannot evade 
the double liability assessment thereon by 
the device of transferring it to trustees, 
for benefit of themselves, it has been ruled 
by United States District Judge A. M. J. 
Cochran, at Covington, in a case involving 
stockholders of the National Bank of 
Kentucky. 

Following the decision of the court to 
the effect that certain stockholders of 
that institution are liable for double the 
amount of their stock, the receiver, Paul 
C. Keyes, announced that he expects to 
coliect $96,000 immediately. The total 
amount that the stockholders will be 
liable for is in excess of $4,000,000. 

Pooling of Holdings 


Judge Cochran held that the transfer 
of their stock to a trustee did not absolve 
them from payment of stock assessments: 


{the stockholders’ holdings being pooled 


with the trustees during the unification of 
tne National Bank of Kentucky and the 
old Louisville Trust Company. 

The major part of the judgment, $4,- 
098,457.85, was against Joseph S. Laurent, 
receiver for the Banco Kentucky Com- 
pany, the principal defendant. Judgments 
also were obtained as follows: Jennie L. 
| Robbins, $36,700; Mrs. Hattie Speed, $21,- 
'536.56; American Life & Accident Insur- 
|ance Company, $8,293.84, and Harvey M. 
Grayhill, $189.72. 
| Hr. Keyes explained that the litigation, 
{in which the verdict was given, did not 
toucn on the liability of holders of Banco- 
Kentucky shares. He said that under the 
judgment he expected to colléct another 
$30,000 from unified shareholders, who 
were not sued, but agreed to abide by the 
decision. 

Transfer of Securities 


| Of the judgment against Mr. Laurent 
as receiver for the holding company, Mr. 
Keyes said he would collect what he could 
in the course of the liquidation of that 
corporation. The last report, some months 
ago, gave the Banco Kentucky Company’s 
| cash on hand as approximately $700,000. 
| The stock involved in the decision was 
transferred by its holders to six trustees 
in 1927 during formation of the Banco- 
Kentucky concern as a holding company 
for the National Bank of Kentucky and 
| other institutions. Stockholders were 
asked to exchange their stock for that of 
; the holding company. 

Several stockholders, who did not trans- 
fer their shares into Banco stock, sued 
|the bank’s directors in Federal court here 


| 


| 


|for damages because of the failure of the 
|Bank of Kentucky, but the litigation was 
| dismissed by Judge Charles I. Dawson be- 
|cause of the failure to post a $5,000 cost 
|bond within a specified time. The suit 
| has been appealed by Greenberry Sim- 
mons, attorney, to the United States Cir- 
cuit Court at Cincinnati. 


Quotation From Opinion 


| The suit decided by Judge Cochran was 
\filed in Paducah, Ky., in October, 1931, 
|after the Comptroller of the Currency had 
;ordered assessments of double liability 
against the stockholders of the closed 
bank. In his opinion, Judge Cochran 
said: 

“It is well settled, as much as it is pos- 
jsible, that the actual and real owner of 
{stock of a national bank is liable to as- 
|sessment whether his name appears on 
jthe books as owner or not. Where such 
| Stock is held by one in trust for another, 
/such other is the actual and real owner. 
There is no room to question this. 

“The beneficial owner is the actual and 
real owner. If there are any limitations 
upor the liability of a beneficiary of a 
trust in stock when created by another, 
and I do not say that there are any, it is 
impossible for there to be any limitations 
where the trust therein has been created 
by the beneficiary himself. It is unthink- 
able that the legal owner of such stock 
can relieve himself of liability by the de- 
vice of transferring it to another for his 
benefit.” 


New Rulings Issued 
On Security Taxes 


| 
| 


| 
| 


New Statute Clarified by the 
Internal Revenue Bureau 


{Continued from Page 1.] 

| issuing corporation and no change of own- 
ership occurred. The mere deposit of 
; bonds with a bondholders protective com- 
mittee, where legal title is not vested in 
the committee, is not subject to tax. 

The transfer agent or a registrar is not 
only liable to the penalty prescribed by 
law, but is also liable for the tax where 
it accepts for transfer any taxable instru- 
ment to which the proper amount of 
stamps has not been affixed. 

Relating to Regulations 71, Section 724, 

Receipt is acknowledged of your letter 
of July 9, 1932, forwarding one from G & 
|Co., Inc., (city, State) wherein a ruling is 
requested in regard to the tax on the 
transfer of bonds purchased or sold by 
it for a customer’s account 

You are advised that Schedule A-9, Title 
| VIII of the Revenue Act of 1926, as added 
by section 724 of the Revenue Act of 1932, 
| which imposes the trans™r vax in ques- 
| tion, provides “That the tax shall not be 
impesed upon deliveries or transfers to @ 
broker for sale, nor upon deliveries or 
transfers by a broker to a customer for 
whom and upon whose order he has pure 
chased same, but such deliveries or trans- 
fers shall be accompanied by a certificate 
setting forth the facts.” 

The plain intent ef the foregoing clause 
jis to exempt from the transfer tax all 
deliveries by a seller to a broker for the 
purpose of making a sale, and all de- 
liveries by. a broker to a customer in come 
pleting a sale. In such cases where the 
broker has no ownership or interest in 
the bonds, he merely acts as an agent for 
his principal. 

The act is in reality the act of the 
|principal, and where the certificate re- 
| quired is furnished, only one transfer tax 
/is due on the sale from one principal to 
|another principal, even though the trans- 
action is carried on through broker agents. 
However, there is no provision in the law 
for the use of an exemption certificate in 
transferring bonds from broker to broker, 
and if, as indicated in the second qués- 
tion set forth in the taxpayer's letter, the 
| transactions are broker to broker trans- 
actions, the transfer tax imposed by 
Schedule A-9 will be incurred, 


| 


INDEX SERVICE 
Daily Index on Page 2. Weekly Index in every 
Monday issue. Annual Index-Digest published 
separately after March of each year. Rag paper 
edition, $20.00. Newsprint edition, $15.00 


ANDREW JACKSON 
President of the United States 1829-1837 


“The people in every part of the United States 
should be enlightened as to an understanding of the 
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Economical Local Government 
through Management so 


‘Need of Competent Direction of Adminis- 
trative Personnel to Eliminate Waste Effort 
in Conduct of Public Business Discussed 


By Dr. CHARLES P. MESSICK 


Chief Examiner and Secretary, Civil Service Commission, State of New Jersey 


HE cost of government must be reduced. 

This is the belated rallying cry of citi- 

zens, taxpayers, candidates, civic and 
trade groups of all kinds and organized for 
all manner of purposes. 

It is true that for many years past our 
local officials have displayed no lack of in- 
genuity in new ways of public spending and 
no unwillingness to project new and costly 
public undertakings. But there is no deny- 
ing that, for the most part, these officials 
were undertaking to do the things that the 
people of the communities asked for and de- 
manded. 

The responsibility not only for the costs 
of government but for its quality and per- 
formance rests now, has rested heretofore, 
and will continue to rest in the people them- 
selves. And these same citizens and groups 
who now demand, and properly so, reduced 
costs of government were equally enthusi- 
astic and equally in earnest in promoting and 
supporting the numerous public undertak- 
ings and extended services which have caused 
both the personnel and costs of local ad- 
ministration to increase out of proportion 
to our increasing population and beyond our 
ability to maintain. 

+ + 

Fixing the responsibility for our present 
state will not solve our problems. It may 
keep the record straight, but we have much 
more serious matters to attend to. We must 
reshape our activities of government to square 
with these conditions, new to us, which we 
are facing. 

We must find a way to provide the serv- 
ices and things which we must have through 
community effort and that are vital to our 
safety and well-being. We must make clear 
in our individual and group thinking the 
fundamental and basic purposes for which 
local government as well as all organized 
government exists. We must separate the 
essentials from the nonessentials. 

And more important than all we must real- 
ize that the days of easy spending. of waste 
and extravagance in handling public moneys 
are past, and that new and higher standards 
of public service and public responsibility are 
not only coming—they are here. 

Municipal revenues have fallen off to such 
an extent that they no longer provide for 
expenditures on the old scale. To make up 
for the decreased revenues and provide for 
additional moneys required, if we continued 
our old ways of advancing budget totals year 
after year, new sources of taxation or public 
income must be found, and they are not 
available. 

The condition of municipal credit is no 
longer such as to make possible large-scale 
public borrowing.’ Without this ability to 
obtain public funds in increasing amounts or 
even at the 1931 level it follows that there 
must be a reduction in government costs 
not only this year but next year, and the 
next and the next. 

The budget totals for local government in 
New Jersey for 1932 speak eloquently of this 
fact. County budgets for 1931 totaled $60,- 
133,062.27; for 1932, $60,703,842.85—an increase 
of $570,780.58. City budgets for 1931 were 
$96,022,692.44; for 1932, $98,497,559.33—an in- 
crease of $2,474,867.29. The total budget for 
all local governments for 1931 was $211,985.- 
370.35; for 1932 it is $215,022,740.81. 

+ + 

The present generation has never before 
seen the widespread interest in municipal 
budget making that it saw last December 
and January. Taxpayers’ meetings protest- 
ing against government costs and demanding 
reduced spending were held in virtually every 
community. The sum total of these demands, 
however, was not a reduction in budgets but 
merely a limiting of the annual budget in- 
crease to $3,000,000 as opposed to an increase 
of $8,500,000 for 1931 over 1930, which may be 
regarded as near the normal annual budget 
increase for a number of years past. 

There will, of course, be added to these 
increases the extraordinary local expenditures 
for relief during 1932, a considerable part of 
which will of necessity be raised through 
emergency borrowings. There are yet no 
available total figures for the State as to 
the amount to be saved out of local govern- 
ment budgets during the present year by rea- 
son of salary reductions and savings effected 
in other items. The most that can be ex- 
pected, perhaps, is that these savings will 
in considerable degree offset such extraordi- 
nary relief expenditures as are not reflected 
in the 1932 budgets. 

; When we further take into account decreas- 
ing commodity prices and the consequent 
increased purchasing power of the dollar, it 
will be noted that the moneys spent and 
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Child Welfare 
Promotion in 
New Mexico 


By Miss 
Margaret Reevse 
Director of Child Welfare, 
State of New Mexico 


OORDINATION of child welfare activities 
of the two major agencies in New Mexico 
interested in this work was recently ac- 

complished. 

For years the American Legion has been 
carrying on child welfare work to the best 
of its ability, put its endeavors lacked pro- 
fessional guidance. At the recent State con- 
vention of the American Legion, members of 
the Child Welfare Bureau met with the child 
welfare committee of the Legion and worked 
out a cooperative plan. 

Under the agreement, a skilled worker from 
the State Bureau is to visit every legion 
post in the State, or as many as possible, 
and assist in forming child welfare com- 
mittees in each of the posts. 

The Legion's chief interest is in seeing 
children of deceased or disabled veterans 
properly cared for. The State Bureau is in- 
terested in seeing that all children in the 
State are properly cared for, and these re- 
lated endeavors enable the two organizations 
to work together harmoniously and to the 
advantage of both. 
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to be spent for local government in the 
current year will buy very much more serv- 
ice and things for public use than the moneys 
spent in 1931 for these same purposes. AS 
a matter of fact we are actually purchasing 
more government this year than last. The 
sum total of the collective efforts to reduce 
local government costs to date seems to be, 
therefore, that little real progress has been 
made, and what gains there are, have been 
in the way of arousing general and active 
citizen interest in public spending. 

If we examine the trend of costs for per- 
sonal service in relation to the increased 
costs of the whole government it will be 
found that the ratio remains fairly constant. 
As an illustration of this point the total 
costs and the costs of personal service as 
represented in total pay rolls for six cities 
and six counties in New Jersey are com- 
pared for 1921 and 1931. 

+ +> 

In 1921 the budget totals of these six 
counties were $18,459,978.47. There were 3,- 
456 officers and employes with a pay roll of 
$5,627,135.14. The pay roll represented 30.5 
per cent of the total budget. 

In 1931 the annual budgets for these same 
counties totaled $38,218,475.59. There were 
6,888 officers and employes and the pay roll 
amounted to $12,942,131.58. In that year 33.8 
per cent of the budget was spent for per- 
sonal service. 

In 1921 six typical New Jersey cities includ- 
ing the larger cities, had a budget of $27,- 
586,716.98. They had 10,317 officers and em- 
ployes who received $16,224,058.22. In that 
year 58.9 per cent of the budgets went for 
pay-roll purposes. 

In 1931 the budgets of these same munici- 
palities amounted to $53,834,321.68. They had 
15,826 officers and employes and a pay roll 
of $30,645,831.81. In that year 56.9 of the 
total moneys for municipal administrative 
costs in these cities was required to meet the 
public pay roll. 

So far as they are indicative these figures 
show a rapidly expanding county government. 
In the 10-year period budgets for the six 
counties increased 107 per cent, pay. rolls 
129.9 per cent, and numbers of employes 99.3 
per cent. There has been a considerable in- 
crease in the ratio of pay-roll expenditures 
to total budget in the smaller counties, but 
for the six counties taken together it has 
varied in the 10-year period but 3.3 per cent. 

In this same period municipal budgets for 
the six cities have increased 95.1 per cent 
while pay rolls have advanced 88.8 per cent 
and numbers of employes 53.3 per cent. In 
the six cities the ratio of pay rolls to budget 
varies but 2 per cent during the decade. 

It must be remembered that these figures 
do not include the costs of public education 
and have to do with current administrative 
activities. The budget totals do include debt 
service. 

+ + 

If the debt service costs were eliminated 
from these budgets, a truer picture of the 
actual current administrative costs wouid be 
obtained. In this event the proportion of 
personal service costs to the current budget 
would be much greater and, especially in 
the cities, it would far exceed all other cur- 
rent activities combined. 

While these figures are not sufficiently 
complete and inclusive to draw accurate and 
detailed conclusions they do indicate the im- 
portant place of personnel costs in local gov- 
ernment expenditure. This cost bulks so 
large that it becomes almost if not the first 
object of attack in any movement for reduced 
costs in public administration. This attack 
is accentuated by reason of the low regard 
in which the public worker as a glass is held 
by his fellow citizens. 

I do not see how governmental costs can 
be reduced to the levels which necessity will 
demand without reductions in salaries and 
wages for public employes and without some 
reduction in the number of public workers. 
In fact, wage reductions for public employes 
have spread pretty largely throughout the 
State and while there has not been any gen- 
eral movement looking toward the release 
of permanent employes, there has been a 
studied policy against new employment and 
in many municipalities occurring vacancies 
are left unfilled. 

In many municipalities in other parts of 
the country drastic reductions have been 
made. In some municipalities forces have 
been reduced as much as 331-3 per cent and 
pay schedules have been cut as high as 50 
per cent. 

New Jersey municipalities as a class have 
not been seriously affected and no parallels 
should be drawn. The broad-ax methods 
which have been used in a few places are 
measures of desperation and not such as 
can commend themselves to New Jersey au- 
thorities. . 

In passing it should be said that the civil 
servant is fairly entitled to the same respect 
that is accorded other good citizens in com- 
parable groups. There is overmanning, 
wasted energy, poor management, and some 
drones among public workers. All of these 
are likewise found in industry. 

+ + 

The civil servant is not responsible, except 
as an individual, if he fails to do his full 
duty. After 25 years in the public service 
I have no hesitancy in saying that the civil 
Servant is equally as intelligent, equally as 
well qualified, equally as industrious and 
equally amenable to supervision and direction 
as is his fellow worker in industry. 

A proper appreciation of the importance 
of the workers in industry is a relatively new 
thing and although we have had a semblance 
of the merit system in some governments 
for a half century, in its practical opera- 
tion there are few public jurisdictions, even 
today, where there is real recognition. of the 
vital part played by those who do the public 
work in good and economical administration 
and where a serious effort is being made to 
apply sound principles of personnel manage- 
ment, 

Government has grown complicated and 
as the working forces have increased proper 
organization of these forces and adequate 
and effective supervision become necessities. 
No large departmental personnel, however 
intelligent and willing, will organize itself 
and all working forces must be supervised. 

If we are to attain high and satisfactory 
standards in the conduct of our municipal 
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Topical Survey of the Federal Government 


CONSERVATION OF WILD LIFE 
AS AID TO FUR INDUSTRY 


Diminished Supplies Indicate Need to Eliminate Waste to 
Maintain Production Scale, Says Biological Survey 


In this series of articles presenting a topical survey of the Federal Govern- 
ment is shown the relationship of the Government to the basic production and 


commodity industries. 


The present series on “Textiles” deals with Furs. 


By PAUL G. REDINGTON 


Chief, Bureau of Biological Survey, Department of Agriculture 


HE United States, including the Ter- 
ritory of Alaska, has been producing 
approximately $65,000,000 worth of 

raw furs annually for several years. 

This production is greater than Can- 
ada’s annual $18,000,000 catch and Soviet 
Russia's $35,000,000 catch combined. 
This country’s large production has sev- 
eral explanations. 

For example, the great Mississippi 
Valley continues to be an ideal habitat 
for fur bearers. Some of them, particu- 
larly the skunk and the muskrat, are 
found there in extremely large numbers. 
Although commercial trapping has been 
carried on throughout: the entire Mis- 
sissippi Basin for many generations—in 
some parts of it for about 300 years—the 
smaller fur bearers have been able to 
hold their own, by reason both of their 
fecundity and of the fact that their 
larger natural enemies have been for the 
most part exterminated in this region. 


Another explanation of the great an- 
nual catch of American furs is that 
there are more trappers here than in 
many other countries. The population 
of the United States is greater per 
square mile than in Canada or in Si- 
beria, and the trappers are well equipped 
for their work and for reaching the 
woods and waters. 


In addition to its great production of 
native raw furs, the United States im- 
ports furs and skins from most of the 
other fur-producing countries. Further- 
more, this country consumes more fur 
than any other country in the world. 
Fur is thus seen to be an important 
commercial commodity. 

The diminution of fur animals in re- 
cent years, however, has served to im- 
press upon all concerned the fact that 
if public and private benefits from our 
fur resources are to continue, there must 
be adequate legal protection for the 
source of supply. In this country this 
is chiefly a responsibility of the individ- 
ual States rather than of the Federal 
Government. 

Some progress is noted from year to 
year, though in a number of States the 
fur animals are too often looked upon as 


“vermin”; the open seasons too often 
permit trapping at times when fur is 
not in prime condition; and insufficient 
attention has thus far been given to 
scientific administration of the fur re- 
sources. 

If one thing is more outstandingly 
evident than another in fur conserva- 
tion, it is this: If breeding stocks had 
been maintained in numbers large 
enough for the annual increase to satisfy 
the ever-growing demand, the Nation’s 
yearly fur catch would greatly exceed 
its present value of $65,000,000. 

The Biological Survey of the Depart- 
ment of Agriculture has long empha- 
sized the fact that guarding the source 
of the fur supply is as much a matter 
for public attention as is the preserva- 
tion of any other natural resource. It 
urges that both furriers and trappers be 
especially concerned about the condition 
of native stocks; for it is upon a con- 
tinuous raw-fur catch that their indus- 
try depends. 

As our guaranty of an adequate sup- 
ply of furs we must look for the most 
part to the conservation of natural re- 
sources. The fur trade and the various 
State and national agencies interested in 
these resources are working toward that 
end. 

Eventually waste of all wild life will 
aave to be eliminated. Through the 
cooperation of all concerned, extrava- 
gance will have to be replaced by in- 
telligent conservation with use. Waste- 
ful methods in trapping and in the fur 
trade will have to cease just as has the 
indiscriminate felling of forests. 

The increasing demand for desirable 
pelts and their ever-decreasing wild 
supply are producing a condition that 
would be even more alarming were it 
not for the demonstrated possibilities of 
propagating fur animals in captivity. Fur 
farming is now on a substantial basis, 
and because of rapidly changing condi- 
tions it is destined to have an even wider 
scope and to attract increased interest. 
Affording the surest means of supple- 
menting the diminishing production of 
furs in the wild, it is certain to be suc- 
cessful. 


In the next of this series of articles on “Textiles” dealing with Furs, to appear 
in the issue of Sept. 13, Mr. Redington continues his discussion of fur production 
and the Federal Government, describing tie research work conducted by the 
Biological Survey of the Department of Agriculture on fur-animal production. 


Transforming Tenants into Owners 


Building Loan Associations as Home Promoters 
By O. K. LaROQUE 


Deputy Insurance Commissioner, Building and Loan Bureau, State of North Carolina 


GREAT English philosopher in an ex- 
planation of the muddle of life is quoted 
as having said: 

“The world that is today grew out of the 
world of vesterday; and the earth of tomor- 
row is forming in the earth of today. And 
you and i belong to the world of today, with 
a journey to make into tomortow. That is 
why we sometimes find it uncomfortable 
stopping where we are.” 

The interdependence of all elements mak- 
ing up numan and material life is clearly 
demonstrated before our eyes daily. With- 
out the productiveness of the soil, there can 
be no city life. Take away the consumption 
of the city dweller and the products of the 
farm will go to waste. 

Without the process of manufacture, the 
great King Cotton becomes only a weed; and 
without the melting and tempering processes 
of our great foundries, the products of our 
mines become only the foundation for the 
soil that produces the crops and forests. The 
great water powers are valueless and wasted 
until harnessed to produce electrical energy 
so vitally necessary in our business and home 
life. 

We might go on and on citing illustrations 
of this type. The banker does not remain in 
business unless his customers borrow the 
funds entrusted to him by his depositors. 
Good borrowers are fully as essential to the 
successful operation of a sound banking sys- 
tem as are the depositors who furnish the 
funds used in making these loans. 

The same is true of your business. As we 
are the products of peoples and conditions 
of the past, so also will the future reflect the 
attitude and character of today. We must 
move forward or slip backward. We can not 
stand still. 

The building and loan association in its 
last analysis is nothing more or less than a 
mutual cooperative effort on the part of a 
group of individuals striving to attain for 
themselves the right to live and rear their 
families in an atmosphere of freedom and 
morality. The success of these efforts de- 
pends on the degree of cooperation obtained 
in the submerging of personal views and de- 
sires. 

The greatest good to the greatest number 
can not be secured when selfishness and the 
advancement of personal interests predomi- 
nate. We enjoy the rights of freedom and 
self-government as a result of cooperation 
on the part of our forefathers when the 
yoke of foreign oppression was thrown aside 
through the efforts of the troops voluntarily 
serving tinder Gen. Washington. 
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public business; if we are to raise the respect 
for local government; if we are to have pub- 
lic confidence in it; if we are to eliminate 
unwise spending, overmanning and exces- 
sive cost; in short, if we are to perpetuate 
effective local government we must bring 
into it adequate management. 


Our Nation is founded on the principle of 
liberty and freedom. An American citizen is 
sensitive and resentful when told to do cer- 
tain things not in accord with his views. He 
is quick to rise up and demand freedom of 
thought and liberty of action. 

Of what value is liberty without leader- 
ship? Of what value is freedom without 
unity?—"“Freedom free to slay herself,” as 
Tennyson so well expressed it. 

The welfare of the whole must not be 
jeopardized by the opinions and selfish de- 
sires of the few. United action of an organ- 
ized government is essential in defense of the 
liberty of the individual. 


For many months the people of our Nation 
have been in the depths of despair because 
of serious financial difficulties threatening 
the loss: of homes in which their families 
heretofore had felt secure. These liberty- 
loving people in thousands of cases have been 
destitute, hungry, and discouraged. The 
summons of the sheriff and the song of the 
auctioneer have brought sadness to the 
hearts of the mothers and fathers surrounded 
by their helpless chiidren. 

The day was dark and the morale of these 
good Americans was fast breaking down, 
when suddenly a ray of hope appeared 
through the clouds. The President of the 
United States, in December of last year, 
called a conference of leaders for the pur- 
pose of a united effort in behalf of the homes 
of our Nation. In this conference the leaders 
of the Building and Loan League were called 
upon to play an active part. 

There was, of course, lack of full agree- 
ment among the conferees and apparently 
every man was wedded to his own particular 
plan. This was a healthy sign and indicated 
thoughtful interest in the problems sought 
to be solved. 


As a result of the deliberations of this con- 
ference and the expression of views on the 
part of various individual leaders, the Presi- 
dent recommended to Congress enactment of 
such legislation as might be necessary or de- 
sirable for the purpose of clearing away the 
clouds of despondency and distress, and pro- 
vide the means under which every American 
may possess a home in which may be reared 
the families of future patriots. 


The executive officers and committees of 
the Building and Loan League then called 
into conference interested leaders from all 
sections of our country. An effort was made 
to harmonize the views of the individuals 
and merge these into one program of active 
and vigorous support of these measures. 

The act creating the Federal Home Loan 
Bank System is a result of these cooperative 
efforts under the leadership of executive offi- 
cers and committees of the Building and 
Loan League, and to my mind it marks the 
beginning of a new era in Americanism since 
it provides the means through which the 
house renter may be transformed into a 
home owner. 
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Labor Welfare Administration 
in Kentucky 


© A & a a af 


State Legislation to Promote Industrial Safe- 
ty not Extensive, but Compensation Law Is 
Adequate Says State Labor Inspector 


By EDWARD F. SEILLER 


Inspector of Labor, Department of Agriculture, Labor and Statistics, Commonwealth of 
Kentucky 


HE Kentucky Department of Labor has 
been asked to explain the State’s attitude 
on safety; that is, industrial safety. The 

State has no definite official attitude, such 
as is expressed by the codified safety regula- 
tions of the northern and eastern industrial 
States where accident preventions and safe 
practices have become an applied science. 

Because of the limitations imposed by law 
upon its activities, the Labor Bureau, operat- 
ing as a unit of the Department of Agricul- 
ture, Labor and Statistics, can do little ac- 
tually as an agency for the protection of the 
life and safety of workers, although the Bu- 
reau does realize that its most important 
function should be preservation of the health 
and safety of citizens of the Commonwealth 
who are engaged in industry. 

— 

This is the way the law defines the duties 
of the Labor Department: The Department 
of Labor shall, through its inspectors, visit 
places of employment for the purposes of the 
investigation of the condition of employment 
affecting the life, health, safety of employes, 
the administration and enforcement of all 
laws of the State regulating the employment 
of labor, and the collection of statistics per- 
taining thereto. Any employer shall be fur- 
nished, upon request made to the Chief Labor 
Inspector, a detailed report of any inspection 
of that employer’s place of business. 

In theory it might seem this quoted section 
of the law gives the Department almost infi- 
nite scope, since it includes “the investiga- 
tion of the conditions of employment affect- 
ing life, health and safety of employes and 
the administration and enforcement of all 
laws of the State regulating the employment 
of labor.” 

But, in practice, it does not work in quite 
such a utopian way. Without the support of 
specific laws or a blanket statute that would 
empower properly authorized groups to for- 
mulate safety codes, the investigations made 
by agents of the Department are innocuous— 
merely reportorial. Suggestions that are 
made to correct obvious hazards are often 
rejected as the mere personal opinion of the 
inspector. 

Incidentally, the Kentucky Department of 
Labor is the only State bureau which 4s oper- 
ated und2r a quasi-civil service system. The 
Chief, Labor Inspector and the four deputy 
labor inspectors are appointed for a four- 
year period as a result of a competitive ex- 
amination 

The Department operates under three 
pieces of labor welfare legislation. One is 
the Woman’s Law which restricts the employ- 
ment of women of adult age to 10 hours per 
day and 60 hours a week, and sets forth cer- 
tain regulations for sanitary facilities, and 
dressing 100ms, sealing and methods of re- 
cording nours worked. No safety regulations, 
either express or implied, are contained in 
this law. 

+ + : 

Two other pieces of legislation are more or 
less directly concerned with the safety of the 
worker. The first is the Child Labor Law. 

Section 9 of the Child Labor Law forbids 
minors under 16 from operating dangerous 
machinery, like power printing presses, emery 
or other grinding wheels, stamping machines, 
metal cutting machines. The law forbids 
minors from working in places where poison- 
ous fumes are generated, or other places 
where a health or moral hazard exists. This 
law, while adequate for minors, is defective, 
because it offers no protection to workers 
over 21 years of age, who might be engaged 
in these same hazardous tasks. 

Little difficulty is encountered in enforcing 
this provision of the law, for industrial man- 
agers have shown no inclination to employ 
minors in such hazardous occupations. Many 
of them have learned, through bitter experi- 
ence, that compensation insurance for in- 
jured workers does not cover any worker ille- 
gally employed. 

Furthermore, the employer loses his com- 
mon law defenses when such a matter is 
taken to the courts and the burden of proof 
rests on the employer. It is almost always 
a foregone conclusion that such a case will 
result in a verdict for the plaintiff. 

Section 10 of the same statute provides 
some further safety measures which are ap- 
plicable only to minors. For instance: 

It shail be the duty of the owner of any 
manufacturing establishment where any per- 
son under 21 years in charge of same to fur- 
nish and supply, wnen practicable or cause 
to be furnished and supplied to him, belt 
shifters, or other safe mechanical contrivance 
for the purpose of throwing belts on or off 
pulleys; and, whenever practicable, machin- 
ery therein shall be provided with loose belts. 
All vats, pans, saws, planes, cogs, gearings, 
beltings, set screws and machinery of*every 
description which is palpably dangerous shall 
be properly guarded, and no person shall re- 
move or make ineffective any safeguard 
around or attached to any such appliances 
or machinery while the same is in use, unless 
for the purpose of immediately making re- 
pairs thereto, and all such safeguards shall 
be promptly replaced. No person under 18 
years of age shall be allowed to clean ma- 
chinery while it. is in motion. 

+ + 

Another law, which was sponsored by the 
Labor Department in 1928, is designed as a 
protection to a certain limited number of 
workers—those engaged in polishing and 
grinding metal and other substances. As a 
protection against the flying dust thrown off 
by emery wheels or other abrasive wheels 
and buffing and polishing wheels, a head 
with a mechanical vent is provided to suck 
in these metal particles. 

In its application this law is all that can 
be desired for this particular hazard. The 
law defines concrete specifications that can 
easily be determined accurately. 

It is clearly set forth in the law what 
should be the ratio of diameters of the 
branches to the main lines, the construction 
of the protective hoods and the amount of 
air pressure that has been determined by 
gauge, a U-shaped water tube which regis- 
ters the amount of suction in inches. The 
Kentucky standard pressure for such exhaust 
systems is 5 inches. The law also provides a 
penalty for nonobservance. : 

The Department nas experienced no diffi- 
culty in enforcing this Act, even when such 


a protective system nas involved the expendi- 
ture of considerable sums for new installa- 
tion or repair of an old system. 

Besides the Labor Department there are 
several other State agencies which are con- 
cerned with the safety of workers to form 
what may be termed the State attitude on 
safety. One of these is the Department of 
Mines. 

It is worthy of note that the scope of this 
Department extends only to coal mines and 
that the authority for the inspection of other 
mines and methods of mineral extraction, 
such as quarries, fluorspar and asphalt mines, 
is relegated to the Department of Labor 
The Department of Mines is empowered to 
examine the conditions of mines in regard 
to ventilation, drainage, timbering and gen- 
eral security. 

It is further provided by the law that mine 
inspectors shall inform in writing the oper- 
ators and mine foreman of unsafe conditions 
that are found; and unless recommendations 
for safe cperation of the mine are carried 
out within 20 days after receipt of the no- 
tice, a penalty is provided for the offending 
mine operator. Mine rescue stations aye also 
established by the law with appliances and 
supplies for the rescue and relief upon the 
occurrences of explosions, fire or other dis- 
asters. 

++ 


The Department of Fire Prevention and 
Rates, a unit of the State Auditor's office, 
is also concerned with one phase of the 
safety of workers in industry—their protec- 
tion against the: hazards of fire. Compre- 
hensive standards, based on the opinions of 
the highest authorities and the best engi- 
neering practices have been codified into the 
standards of safety of this Department which 
have the same force as statutory law. The 
primary object of these standards is to pro- 
tect the occupants of all types of building 
used by the public and this, of course, in- 
cludes factories, workshops and other places 
where persons work or congregate for any 
purpose. 

The regulations of the Department of Fire 
Prevention and Rates includes specified fire 
escapes, Ppeating and ventilating systems, 
electrical wiring and the safe handling of 
flammable or explosive material. It provides 
that in factories or other work places regu- 
lay fire drills shall be held, frequent inspec- 
tions and tests of fire alarms, signalling de- 
vices, cleared passages to fire escapes and 
keeping fire escapes clear of ice and snow in 
Winter are specifically provided for. Electri- 
cal wiring, storage handling and use of flam- 
mable or explosive material is carefully su- 
pervised ky this Department. 

Though scant power has been granted by 
the State to the agencies concerned, accident 
prevention administration and the promotion 
of safety, an adequate workmen’s compensa- 
tion law is now functioning in this State. 
Schedules, based on the rate of pay of the 
injured worker at the time of his injury or 
death as a result of an industrial accident, 
have been tabulated. » 

+ + 


Members of the Compensation Board, an 
independent body, responsible directly to the 
Governor of the State, hear the cases and 
decide them on their merits. This Bureau 
does not concern itself with safety or the 
prevention of accidents but only with com- 
pensation of the injured worker, or in case 
of a fatal accident, compensation for the sur- 
vivors. 

The last State bureau that is connected 
with safety of workers is the Industrial Re- 
habilitation Board which is concerned with 
the rehabilitation of permanently disabled 
workers who have become incapacitated as a 
resuli of an industrial accident. 


Aid to Unemployed 
in Municipalities 


of Nebraska 


By Mrs. Clara 


jot b> C. Clayton 
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State of Nebraska 


N AN effort to determine the extent of 

I additional relief given during the Winter 
of 1931-32 a questionnaire was addressed 

to mayors of Nebraska’s towns and cities, 
excluding Lincoln and Omaha. 

Since only 83 of the more than 400 mayors 
responded, any conclusion reached from such 
a survey must be incomplete. However, re- 
ports were received from cities, small towns 
and villages and from every part of the 
State: so the figures do present a fair 
average. 

That unemployment was a contributing 
factor to the need fer additional financial 
aid was the testimony of all who reported, 
although the smaller towns had been able 
to meet that situation without much diffi- 
culty. 

There is evidence that the experiences of 
1931-32 will result in more intelligent in- 
vestigation of applications for aid and more 
definite supervision of the expenditure of 
money. The majority of the 83 cities and 
towns which reported are planning now for 
next Winter and are endeavoring to work 
out permanent plans. 


Three places report a community chest in 
operation for the first time, and 31 worked 
through local welfare boards. Methods of 
raising additional funds were diverse, benefit 
movies, ball games and public entertain- 
ments were successful in some places. Shoe 
funds and milk funds were popular, and in 
many places relief stores and central dis- 
tributing agencies were of convenience to 
the workers. 

It is gratifying to know that outside of 
the drought and grasshopper-infested areas, 
Nebraska commntnities were able to solve 
their own problems so that only a small 
number of people suffered from unger and 
cold. The woodpile was the most popular 
methed of furnishing employment, although 
an attempt was made to provide work on 
streets and highways. 


‘ 





